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This supplement is issued to make available at an earlier 
date certain data that would ordinarily be included in the annual 
Agricultural Finance Review, issued in November. It replaces the 
annual release dealing with farm-mortgage debt estimates, by 
States and the release, initially issued in September 1949, 
presenting data on changes in the deposits and assets of selected 
country banks. This issue also includes extensive revisions of 
the series pertaining to farm-mortgage indebtedness, farm real 


estate taxes, and deposits of country banks. 
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AGRICULTURAL FINANCE REVIEW 


Volume 15 
Supplement I, May 1953 


FARM-MORTGAGE DEBT SITUATION 


Farm-mortgage debt on January 1, 1953, is estimated at $7.1 billion, 
8 percent above the $6.6 billion a year earlier, and 50 percent above the post- 
World War II low point of $4.8 billion on January 1, 1946 (table 1). The year 
1952 was the seventh consecutive year in which farm-mortgage debt increased. 


The amount of farm-mortgage debt has continued to increase since the 
beginning of 1953. Estimates of the Life Insurance Association of America 
indicate that the amount of farm mortgages held on June 30, 1953, by life in- 
surance companies that represent 88 percent of the total assets of all compa- 
nies in the country was 11 percent above that of a year earlier and 6 percent 
above the amount on January 1, 1953. The amount of farm real estate loans of 
member banks of the Federal Reserve System was 4 percent higher on June 30, 
1953, than on June 30, 1952. Total outstanding farm-owmership and farm-housing 
loans of the Farmers Home Administration on June 30, 1953, were 6 percent above 
those of a year earlier and slightly higher than those on January l, 1953. 
Farm-mortgage debt held by the Federal land banks is also rising this year. 

On July 1, 1953, their loans outstanding were 5 percent above those of the 
beginning of the year, and 8 percent higher than on July 1, 1952. 


Although all groups of active lenders continued to increase their farn- 
mortgage holdings in 1952 and the first half of 1953, there were some indica- 
tions that lenders were becoming more selective in making farm-mortgage loans. 
Interest rates on new mortgage loans have risen slightly, in part because of 
higher yields on United States Government, municipal, and industrial bonds. 
Delinquencies and foreclosures continue to be negligible, although some lend- 
ing institutions report some refinancing of short-term debt into farm-mortgage 
debt. 


Increases in farm-mortgage debt during 1952 and the first half of 1953 
are associated with several factors. Prices of farm real estate continue to 
be high, although on March 1, 1953, the average value per acre for the country 
as a whole was about 1 percent below a year earlier, and sales of farm real 
estate during the year ended March 1953 were at the lowest point since 1941. 
The proportion of farm sales financed by credit has increased, and credit 
represents a larger proportion of the selling price than in previous years. 
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Table 1 .- Farm-mortgage debt: Total outstanding and loans held by principal lenders, United States,selected years, 


1910-53 
— Loans held by principal lenders 
Beginning | *° — § iFederal Farm | | Farmers | Life 1 | Three State | a 
of year | ipederal land | Mortgage | | Home Admin- | insurance | | creait | Imdividuals 
| banks 2/ | Corporation | 2/ | istration companies | | agencies othe: 
1 1,000 1 1,000 i 1,000 i 1,000 i 1,000 i 1,000 |  #1,000 1 1,000 i 1,000 
| dollars {| dollars {| dollars {| dollars dollars dollars dollars dollars dollars 
1910---------- | 3,207,863 | 386,961 | 406,248 | 1 2,414,654 
1920---------- 1 8,448,772 | 293,595 | 60,038 | 974,826 1 1,204,383 | 1 5,915,930 
1 9,630,768 | 1,201,732 | 637,789 | 2,118,439 | 997,468 | ,360 1 4,578,980 
1935---------- 1 7,584,459 1 1,947,442 1 616,737 | 277,020 | 1 1,301,562 | 498,842 | 66,096 | 2,876,760 
1936---------- | 7,422,701 § 2,113,502 | 794,147 1 200,617 | 1 1,112,289 | 487,505 | 53,705 | 2,660,936 
IGS] ---------— 1 7,153,963 | 2,147,768 | 841,251 | 162,786 | 1 1,015,615 | 487,534 | 39,969 | 2,459, 
1936---------- 1 6,954, 1 2,126,610 | 824,151 | 133,554 | \ 988,557 | 501,450 | 35,362 1 2,345,200 
1939---------- | 6,779, 1 2,088,478 | 714,377 | 114,992 | 10,218 | 982,939 | 519,276 | 31,872 1 2,257,166 
1940---------- | 6,586,399 | 2,009,820 | 713,290 | 91,726 | 31,927 | 984, ' 534,170 | 30,294 1 2,190,862 
I9Al---------- 110/6,493,527 | 1,957,184 | 685,149 | 73,455 | 65,294 | 1,016,479 | 543,408 | 29,317 110/2,123,241 
1942---------- 110/6 , 376, 1 1,880,784 1 634,885 1, 55,919 | 114,533 | 1,063,166 | 535,212 | 30,406 110/2,061,175 
1943---------- 110/5,956,458 1 1,718,240 | 543,895 | 37,015 | 157,463 1 1,042,939 | 476,676 | 28,794 110/1,951,436 
1944---------- 110/5,395,672 1 1,452,886 | 429,751 | 10,097 | 171,763 | 986,661 | 448,433 1 24, 110/1,871,998 
19h5---------- 110/4,940,915 | 1,209,676 | 347,307 | 5,455 | 193,377 110/ 938,275 | 449,582 | 19,872 110/1,777,372 
1946---------- 110/4,760,464 1 1,078,952 | 239,365 | 3,208 | 181,861 110/ 891,263 | 507,298 | 9/ 110/21, 858,517 
1947---------- 110/4 896,970 | 976,748 | 146,621 | 1,641 | 189,300 110/ 888,665 | 683,229 | 9/ 110/2,010,766 
1946---------- 110/5,064,245 1 888 ,933 | 107, \ 645 | 195,069 110/ 959,715 | 840,647 | 9/ 110/2,072,170 
194g---------- (10/5, 288,331 | 868,156 | 77,920 | 462 | 188,893 110/1,036,363 | 900,843 | 9/ 110/2, 215,674 
1950---------- 110/5,579,278 | 906,077 | 58,650 | 270 | 855 110/1,172,326 | 937,144 | 10/2, 315,956 
1951---------- 110/6,071, 345 1 947,431 | ,008 | O1 214,047 110/1,355,766 | 1,008,359 | 9/ 110/2,501,734 
110/6 588,270 | 994,128 | 32,778 | 233,374 110/1,541,041 1 1,046,923 | 9/ 110/2, 740,026 
1953---------- 7,240,485 | 1,071,358 | 23,899 | 257,936 | 1,701,611 1 1,125,058 | 1 2,960,623 


i Excludes Territories and possessions unless otherwise noted. 

2/ 1930-53 imcludes regular mortgages, purchase-money mortgages, and sales contracts; before 1930, regular mortgages only. Mortgages in 
process of foreclosure were estimated for 1951 and 1952. 

Loans held by Corporation were made on its behalf by Lend Bank Commissioner. Authority to make new loans, except incidental to liqui- 
dation, expired July 1, 1947. 

4/ Joint-stock land banks have been in liquidation since May 12, 1933. Imcludes banks in receivership. 

5/ Data for 1939-41 include tenant-purchase loans. Thereafter, data include farm-development (special real estate) loans beginning 1942; 
farm-enlargement loans beginning 1944; project-liquidation loans beginning 1945; and farm-housing loans beginning July 1950. Data also 
include loans for these purposes from State Corporation trust funds. 

6/ Estimates based upon direct reports from life insurance companies, official reports submitted to State insurance commissioners, “Best's 
Life Insurance Reports," and monthly data from Life Insurance Association of America and Institute of Life Insurance. 1930-53 includes 
regular mortgages, purchase-money mortgages, and unpaid principal sales contracts; before 1930, regular mortgages only. 

7/ Before 1935, open State and national banks; 1935-47, insured commercial banks; and 1948 to date, all operating banks. 

B/ Department of Rural Credit of Minnesota, Bank of North Dakota, and Rural Credit Board of South Dakota. Rural Credit Board completed 
liquidation during 1945. 

9/ Included with "others." 

10/ Revised. 


In 1952, farmers' expenditures for farm machinery and motor vehicles were 10 
to 15 percent below 1951, but they were higher than in any other previous year. 
High capital expenditures may have contributed indirectly to the increase in 
farm-mortgage debt. 


No significant delinquencies in farm-mortgage debt developed during 
1952 and the first half-of 1953, although the rate of repayment was probably 
somewhat less than in earlier years. In 1952, total repayments of principal, 
including repayments through renewals, for farm-mortgage debt held by the 
Federal land banks, life insurance companies, and commercial and savings banks 
were about 16 percent of the total of the loans held at the beginning of the 
year and the loans recorded during the year. In 1951, this gross repayment 
rate was 18 percent and in 1946 it was 24 percent. 


During 1952, farm-mortgage debt increased in all States and regions. 
The largest increases were in the South Atlantic, West South Central, Moun- 
tain, and Pacific regions, where they averaged 10 to 12 percent. 
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In 1952, the increase in farm-mortgage debt was shared by all active 
lenders. On January 1, 1953, life insurance companies held about $1,702 mil- 
lion in farm mortgages, an increase of 10 percent during the year (fig. 1). 

In 1952, holdings of the Farmers Home Administration rose ll percent, those 
of individual and miscellaneous lenders 8 percent, those of Federal land banks 
8 percent, and those of all operating commercial and savings banks 7 pexccent. 


The distribution of farm-mortgage debt among the principal lenders at 
the beginning of 1953 was: Individual and miscellaneous lenders, 41 percent; 
life insurance companies, 24 percent; all operating commercial and savings 
banks, 16 percent; Federal land banks, 15 percent; and Farmers Home Adminis- 
tration, 4 percent. Less than $24 million in farm-mortgage loans is now held 
by the Federal Farm Mortgage Corporation, which is in liquidation. The shares 
of farm-mortgage debt held by life insurance companies and the Farmers Home 
Administration were the only ones to increase in 1952. The percentages held 
by other lender groups declined slightly. 


The average size of mortgage recorded in 1952 was $5,630, an increase 
of 5 percent over the size in 1951. Although the dollar volume of farm- 
mortgage recordings was slightly higher in 1952, the number of farm mortgages 
recorded decreased 5 percent. 


In the first quarter of 1953, the dollar amount of farm mortgages 
recorded continued to increase as lenders made larger loans. The dollar vol- 
ume was 7 percent higher than in the first quarter of 1952, but the total 
number recorded was lower. Average size was 9 percent larger, and each lender 
group was making larger loans than a year earlier. Loans made by life insur- 
ance companies, for example, averaged 17 percent larger in the first quarter 
of 1953 than in the first quarter of 1952. The number of mortgages recorded 
in the first quarter of 1953 was less than a year earlier for commercial banks 
and individual lenders, but higher for Federal land banks, insurance companies, 
and miscellaneous lenders. The amount recorded was higher for all lenders 
except individuals. 


The total amount of farm-mortgage interest charges in 1952 was about 
$319 million, about 10 percent above 1951. Increases in farm-mortgage debt 
were the chief cause of the higher interest charges, although interest rates 
on new farm-mortgage loans were somewhat firmer. On January 1, 1953, the 
average rate of interest on farm-mortgage debt outstanding was 4.66 percent, 
compared with 4.62 percent a year earlier. The index of interest charges per 
acre increased from 98 (1910-14 = 100) in 1951 to 107 in 1952. 
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REVISED FARM-MORTGAGE DEBT ESTIMATES, 1940-53 


Tables 9-18 show farm-mortgage debt, by lenders, for the United States 
and individual States for 1945-53, and for the West North Central region, and 
the United States for 1940-44. 


Estimated holdings of farm-mortgage debt by life insurance companies 
for 1945-52, have been revised to include new data on regular and purchase- 
money mortgages made available by the Institute of Life Insurance. In addi- 
tion, the estimated unpaid principal of farm real estate owned by life insur- 
ance companies and sold under contract has been revised for the same years 
with the aid of additional data obtained from reports of sample companies by 
the Bureau of Agricultural Economics. 


National estimates of farm-mortgage debt held by individuals and mis- 
cellaneous lenders and State estimates of farm-mortgage debt held by other 
lenders (banks, individuals, and miscellaneous lenders, which are combined in 
the State estimates) have been revised for 1945-52 to aline the annual esti- 
mates with new benchmark data from the 1950 Farm Mortgage Survey made jointly 
by the Bureau of the Census and the Bureau of Agricultural Economics, and to 
reflect revisions in the estimated debt held by life insurance companies. In 
addition, the estimated farm-mortgage debt held by other lenders in the North 
Central States has been revised for 1941-45, because of underestimation for 
this group in South Dakota in the 1945 Farm Mortgage Survey. 


Total farm-mortgage debt in 1950 has been revised upward 3 percent. 
Total farm-mortgage debt for many States and regions has undergone substan- 
tially greater revision. The 1950 State revisions range, plus or minus, from 
1 to 33 percent. The median State revision was 10 percent. 


Revisions in estimated farm-mortgage holdings by other lenders (banks, 
individuals, and miscellaneous lenders combined) were larger than the revi- 
sions in total farm-mortgage debt. For 1950, the total for other lenders was 
revised upward 6 percent, with considerably larger revisions for many States 
and regions. State revisions for other lenders in 1950 ranged from 1 to 
63 percent - with the exception of South Dakota, which was 301 percent - with 
a median revision, plus or minus, of 18 percent. 


The magnitude of tue revisions for other lenders reflects an estimating 
formula based on incomplete data on releases of farm mortgages. Henceforth, 
interim estimates for years between the various farm-mortgage surveys con- 
ducted in conjunction with the censuses of agriculture will be based on a new 
estimating forma. State estimates for other lenders for the beginning of 
each year after 1950 (including revisions in the tables for 1951 and 1952) 
are based upon the debt outstanding at the beginning of the preceding year 
plus estimated mortgage recordings during the preceding year less estimated 
repayments of principal during the preceding year. Repayments of principal 
include repayments through renewals; they are derived from the average repay- 
ment experience of the Federal land banks, life insurance companies, and all 
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operating banks in the preceding year. Mortgage releases are no longer used 
to estimate loans held by other lenders. 


Under either of the above procedures, State estimates for other lend- 
ers for years following the last Census-Bureau of Agricultural Economics 


farm-mortgage survey are approximate. But estimates based on the new formula, 


appear to be generally more reliable than those previously obtained. If the 
new formula had been in use during 1945-50, the 1950 national estimate for 
other lenders would have had to be revised upward 2 percent to equal the 
benchmark estimate made for 1950 in the Census-Bureau of Agricultural Econom- 
ics farm-mortgage survey. State estimates for other lenders in 1950 would 
have required revisions, plus or minus, ranging from 1 to 66 percent, with a 


median revision of 15 percent; and the maximum revision required in a regional 


estimate for 1950 would have been 14 percent. 


The extent of possible error in the annual State, regional, and United 
States estimates for other lenders tends to increase with the number of years 
that have passed since the last benchmark estimate in 1950. Estimates for 
1953 are probably less accurate than those for 1952, and so on. In any year 
the United States estimate is more accurate than the regional estimates, and 
they in turn are more accurate than individual State estimates. The revised 
estimates for farm-mortgage debt held by other lenders for years between two 
benchmarks should be fairly reliable, but estimates for other lenders for 
years after 1950 should be regarded only as general indicators of trend. 


Revisions in farm-mortgage interest charges resulted from the revi- 
sions in farm-mortgage debt and interest rates made as a result of the 1950 
Farm Mortgage Survey (tables 40 and 41). Total interest charges have been 
divided by a revised series of acreage of land in farms in computing the 
amounts and index numbers of farm-mortgage interest charges per acre. These 
data exclude public and Indian land hitherto included in the census data on 
acreage of land in farms. Recent studies of census data by the Bureau of 
Agricultural Economics and the Bureau of the Census indicate that 86 million 
to 90 million acres of public and Indian lands were included in the census 
acreage of land in farms in 1950 and 1945. 


A fuller discussion of these changes in acreage appears in the October 
1953 issue of Agricultural Research in an article entitled Changes in Farm 
Land Ownership, by Buis T. Inman and Hilton E. Robison. 


NON-REAL-ESTATE FARM DEBT 


Non-real-estate debt of farmers, excluding Government price-support 
loans, totaled about $7.6 billion at the beginning of 1953. The debt was 
5 percent higher than a year earlier and more than 150 percent higher than 
on January 1, 1946. But the rate of increase during 1952 was much smaller 
than during most other postwar years. 


lende 
iture 
incre 
State 
drop 
expalr 
slacl 
1953 
for 
outs 
on 
tion 
corr 
crea 
Balt 
] 
| | 


-7- 


The non-real-estate farm loans outstanding to banks and federally 
sponsored lenders increased about 4 percent during 1952 (fig. 2). For these 
lenders increases were relatively large in the South (fig. 3). Heavy expend- 
itures for farm diversification, and some delay in repayment of production 
loans because of drought and lower prices were the chief reasons for the 
increase in debt in Southern States. In several Midwestern and Mountain 
States non-real-estate debt increased relatively little, or declined. The 
drop in prices of livestock was the main reason for the curtailed credit 
expansion in these areas. 


During early 1953, expansion of non-real-estate credit continued to 
slacken for the country as a whole. On April 20, non-real-estate farm loans 
of Federal Reserve member banks were 1.7 percent lower than on March 31, 1952. 
Loans of production credit associations were 1.4 percent lower on April 30, 
1953, than a year earlier. This was the first decline - other than seasonal - 
for the country as a whole during the entire postwar period. By June 30, 1953, 
outstanding production credit association loans were 3.7 percent lower than 
on June 30, 1952. The amount of new loans made by production credit associa- 
tions during the first 6 months of 1953 was 7.1 percent less than during the 
corresponding period of 1952. New production credit association loans de- 
creased in all except the three eastern districts of Springfield, Mass., 
Baltimore, Md., and Columbia, S. C. 
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NON-REAL-ESTATE FARM LOANS 


(HELD BY BANKS AND FEDERALLY SPONSORED AGENCIES) 
Percentage Change, 1952-53* 
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FIGURE 3 


Although the drop in livestock prices was a significant factor in the 
reduction of credit, other economic forces tended to reduce non-real-estate 
debt. Lower prices for several major farm products have caused both farmers 
and lenders to De more cautious concerning credit financing. This situation, 
and the fact that many farms are now fairly well equipped, tends to curtail 
the use of credit for purchase of expensive equipment and for improvements to 
buildings. Moreover, lending institutions in some localities are reported to 
be short of loan funds. Lower prices for some farm-produced supplies reduce 
the need for credit in many instances. 


Some difficulty with credit has occurred in the Southwest, where 
drought and lower prices for livestock have curtailed incomes. As a result 
of this situation, the Federal Government has made available to farmers and 
ranchers additional credit of $150 million, $130 million for disaster loans, 
and $20 million additional for the regular production and subsistence-loan 
program of the Farmers Home Administration. In other areas the renewal of 
unpaid operating loans has probably increased and difficulties with credit 
could develop if farm income should drop much further. However, notwith- 
standing generally lower agricultural prices and drought in several southern 
areas, reports of loan difficulties have been relatively few. 
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BANK DEPOSITS INCREASE FURTHER DURING 1952 


Agricultural areas appear to have shared proportionately in the increase 
in bank deposits that occurred in 1952. Total deposits of all insured commer- 
cial banks in the country increased 4.9 percent in 1952; deposits in selected 
agricultural counties increased 4.8 percent.1/ The data in table 2 suggest 
that trade and financial relationships may have been such that the new depos- 
its generated by the banking system in 1952 tended to flow more strongly toward 
the secondary and small trade and financial centers than toward the major trade 
and financial centers. 


But this tendency is clearly marked only in the Northeastern and Appa- 
lachian regions (table 3). In most other regions the major trade and financial 
centers had percentage increases of deposits as great as those of the secondary 
and smaller centers. From the regional data, it appears that the overriding 


: tendency was for the Northeastern and Appalachian regions to lose deposits to 


other regions, notably the Southeast, Lake States, Mountain, and Pacific re- 
gions. Banks in New York, Boston, Philadelphia, and other major trade and 
financial centers of the East held about half of the deposits in all major 
trade and financial centers. The tendency of deposits to flow out of these 
major centers in the East, toward the South and West, explains the small in- 
crease in deposits shown for all major trade and financial centers as a group. 


1/ For analyses such as this, the counties of the United States were divided 
into three main groups, depending on the amount of total deposits in each 
county on June 30, 1948, as follows: 

1. Counties that had total deposits of $1 billion or more. These coun- 
ties contain the following major trade and financial centers: New York, 
Chicago, San Francisco, Los Angeles, Boston, Detroit, Kansas City, Dallas, 
Houston, Philadelphia, Pittsburgh, Newark, Cleveland, Portland (Oreg.), 
Seattle, and Milwaukee. Also included in the group are the District of 
Columbia and the independent city of St. Louis, as each had more than $l 
billion of deposits. 

2. Counties that had total deposits ranging from $100 million to $l 
billion. This group contains the secondary trade and financial centers. 
Among the many important cities in these counties are: Birmingham, New 
Orleans, Memphis, Minneapolis, St. Paul, Phoenix, Denver, Omaha, Des Moines, 
Cincinnati, and Buffalo. 

3. Other counties, each of which had total deposits of less than $100 
million. This group includes all except 144 counties of the United States 
and it contains the smaller trading centers. 

From the third group 618 counties were selected to represent primarily 
agricultural areas. In all except a few of these counties, according to the 
1940 census, the farm population was more than half of the total population 
and no town or city had a population as large as 15,000. 
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Table 2.- Percentage increase in total deposits of insured commercial banks, 
by class of county, 1940-52 


) data 
Class of county | igko-52 1/1 1950 2/ 1 1951 2/ 1 1952 2/ 
| 
| Percent | Percent { Percent | Percent y 
| 
All counties-- --- —--| 174.5 | > a 6.3 1 4.9 
Counties that contain: a 
Major trade and financial | 
Secondary trade and finan- | 
Small trading centers------- | 281.0 | 54 71 5.8 
Selected agricultural counties! 290.0 | 3.8 5.9 | 4.8 
17 June 30, 1940, through June 30, 1952. _ loss 
2/ Calendar year. 
Tab 
‘Table 3.- Percentage increase in total deposits of insured commercial banks, 
by class of county and by region, 1952 — 
| 
Counties that contain: 
| counties!, MJor Secondary; | tural 
, Sinemcial, centers | ALL 
| Percent | Percent | Percent | Percent | Percent “— 
Northeast 2.6 | 3.6 | 6.1 Se 
Appalachian 4.o 3.7 | 4.8 
Lake States Gy «+ t t Sele 
Corn Belt-------------- 5.2 | 5.6 | 5.3 
Great Plains 5.2 | ALL 
Texas-Oklahoma--------- 6.7 8.9 8.0 4.2 1.8 Nc 
Mountain- --| 82 | 90 t 7h 3.6 At 
Pacific Tel 7.6 6.6 8.6 5.6 sc 
United States-------- 4.2 5.6 | 5.8 | 4.8 
1/ This region contains no county which had $1 billion or more of deposits G2 
on June 30, 1948. , oe 
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ks, This East-to-South and West movement of deposits is not reflected by 


) data for the selected agricultural counties. Deposits in the agricultural 
counties of the Northeast increased more than in similar counties of any other 
region except the Lake States. The agricultural counties of the Great Plains, 


its, probably because of the decline in livestock prices and drought in parts 


Texas-Oklahoma, and Mountain regions had less-than-average increases of depos- 


of these regions. 


The countrywide increase of deposits in 1952 was mainly the result of 
increased loans by the banking system, although banks increased their holdings 
of United States securities by nearly $1.8 billion (table 4). The demand for 
bank credit continued strong in 1952 and banks in all regions expanded their 
loans. Banks in the major trade and financial centers of the Northeast (not 

' shown separately from other banks in the region in table 4) were unable to 
retain all the deposits created by their lending activities, and they found 
it necessary to sell United States securities to meet the outflow of funds to 
banks in smaller centers and to other regions. Even so, their reserves de- 
clined substantially. It was this combination of heavy demand for loans, and 


—— | loss of reserve funds, which tightened the eastern money markets and resulted 


Table 4.- Change in deposits, loans, and reserves of insured commercial banks, 
by class of county and by region, 1952 


s, 
= Cash Stat 
Class of county and region Deposits, Loans 
4 | rities 
_ | Million | Million | Million | Million 
| dollars | dollars | dollars | dollars 
| 
All counties------------------------ 1 +8,062 | +6,465 | +46 | +1,774 
‘ Major trade and financial centers-! +3,263 1! +3,340 | +97 =| +8 
Secondary trade and financial | | | | 
centers -| +2,334 | +1,529 | -25 | +784 
Small trading centers-- 1 +2,465 1 +1,596 | -26 | +983 
Selected agricultural counties------ +243 +185 -38 +115 
All counties by regions: | | | | 
Northeast --| 41,540 +2,524 | -359 -431 
Appalachian-- -- -| +506 | +437 | -12 | +145 
Southeast ----| +467 | +255 | +431 +154 
~ Lake States -- -- 1 +1,009 | +336 | +121 | +510 
Corn Belt- - --| +1,701 1 +1,035 | -132 | +871 
Delta States ---| +160 | +143 1 -56 | +66 
“ Great Plains = = +156 | -27 | +63 
Texas-—Oklahoma-- | +659 | +419 | +122 | +136 
_ Mountain --| +366 | +196 | +31 +152 
Pacific 1 +1,440 | +964 | +344 | +109 


in higher interest rates. 


appears to have been no lack of sufficient reserve funds to meet loan demands 
in any region aside from the Northeast, except possibly in the Delta and Great 


Plains regions. 


Expansion of bank loans in 1952 was remarkably uniform; it varied only 
from about 9 percent in the Lake States to 15 percent in the Delta States and 


« 


In all regions other than the Northeast, deposits 
increased more than loans, and the banks received an inflow of reserve funds 
that enabled them to increase their holdings of United States securities. 
Although the situation may vary in individual banks, in the aggregate there 


from about 11 to 12 percent by classes of counties (table 5). 


loans increased slightly more than nonagricultural loans, reflecting the sharp 
increase in price-support loans guaranteed by the Commodity Credit Corporation. 


Table 5.- Percentage change in loans of insured commercial banks, 


Agricultural 


by type of loan, class of county, and region, 1952 


Class of county and region 1 


Agricultural loans 


| Guar- | 
| anteed| 
iby Com-| 
Total | modity! others 
| Credit | 
| Corpo-| 
| ration! 


All 


Percent |Percent [Percent |Percent |Percent 


) 


| 

All counties 1 412.5 14145.2 | +3.3 1 +11.0 1 +11.1 

Major trade and financial centers---| +1.5 | +73.7 | +.6 | 411.0 | +10.9 

centers | +6.3 14161.0 1 +.3 | +11.2 | +11.0 
Small trading centers - 1 +14.8 14145.4 1 +10.5 +11.8 
Selected agricultural counties-------- 7 +15.2 \+111.6 +5.9 +8.2 +11.2 

Northeast -| +10.1 | +23.7 1 +10.0 | +11.2 | +11.2 
Appalachian 1 +9.9 1 +10.0 | +9.9 | +10.0 | +10.0 
Southeast 1 46.2 -41.8 | +13.9 | 413.7 | 413.1 
Lake States 1 +8.1 1 +98.5 | +4.1 1 +8.61 +8.6 
Corn Belt 1 410.4 14430.3 | -1.5 | +10.1 +10.1 
Delta States 1 +34.7 | 412.6 | +36.2 | +11.7 1 +14.7 
Great Plains 1 +18.3 14130.1 | -6.1 1 +6.7 | +12.1 
Texas-Oklahoma -- 1 +16.4 14199.0 | +.4 | +12.3 1 +12.9 
Mountain 1 +11.3 | +63.2 | +5.0 | 413.6 | +13.0 
Pacific 1 410.5 1+341.7 | +4.3 | 412.2 | +12.2 


1/ Includes loans secured by farm land. 
2/ Includes loans secured by other real estate. 
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Other agricultural loans (including loans on farm real estate), which are 

used chiefly to meet current expenses, to buy livestock and machinery, and to 
buy and improve farms, increased only 3.3 percent in the country at large and 
decreased in the Corn Belt and the Great Plains. The greatest increase in 
these other agricultural loans was in the Delta States. Other regions having 
relatively large increases were the Northeast, Appalachian, and Southeast. As 
noted elsewhere in this publication, the high cost of producing the 1952 cot- 
ton crop and the delay in marketing the crop, together with the continued 
shift to livestock production, was probably responsible for the large increase 


| in agricultural loans in the Southern States. The drop in prices of beef 


cattle and heavy marketings of cattle acted as a curb upon loan expansion in 
the Central and Western States. 


Despite the rapid expansion of bank loans during recent years, the 
cash reserves and United States securities held by banks are still large in 
relation to their deposits (table 6). Although the United States securities 
are, like loans, a form of credit obligation that the banking system as a 
whole would find it difficult to liquidate in large volume, they have a ready 
market when offered in moderate volume and the shorter term issues are re- 


| garded as secondary reserves by banks. Their usefulness as a ready source of 


ict] 


reserve cash was demonstrated in 1952 by banks in the Northeast, which reduced 
their bond holdings to augment their primary reserves so that they could meet 
current demands for loans. 


Table 6.- Cash reserves and United States securities as percentage of 
total deposits of insured commercial banks, by class of county 
and by region, December 31, 1952 


Counties that contain: 


| 
| | | Selected 
1 All | Major | Secondary | | agricul- 
Region | counties | trade and | trade and | Po nr | tural 
| | financial | financial | rading | counties 
| centers | centers Centers , 
| Percent | Percent | Percent | Percent | Percent 
Northeast--------- | 59.7 | 58.8 | 60.9 | 62.0 | 60.8 
Appalachian-------| 64.8 | 68.6 | 63.6 | 65.2 | 65.9 
Southeast--------- 66.7 | 1 65.9 67.6 | 72.2 
Lake States------- 65.6 | 64.2 | 62.2 
Corn Belt--------- 1 66.3 1 64.2 | 69.7 | 67.2 | 66.3 
Great Plains------ | 65.12 | ot 6.8 64.8 66.7 
Texas-Oklahoma----| 65.0 | 61.4 | 65.3 1 67.6 | 68.8 
Mountain---------- 65.5 | Yt @8 @.5 
Pacific 54.2 53.4 | 54.3 61.1 1 66.6 
United States---| 62.3 | 59.7 | 64.0 | 65.4 | 65.6 


| 
1/7 This region contains no county which had $1 billion or more of deposits 
on June 30, 1948. 


| 

at 

oa. | 

| 

) 


The large holdings of cash reserves and United States securities in 
relation to deposits indicate strength within the banking system. If de- 
posits should decline sharply in agricultural areas, as they have done at 
times, the banks in these areas could obtain additional primary reserves by 
selling their short-term securities or by collecting them at maturity. Banks 
in the larger cities would probably receive the deposits and reserves lost by 
country banks. Thus they could increase their holdings of United States 
securities. 


DEPOSITS OF COUNTRY BANKS 


For many years the Bureau of Agricultural Economics has maintained 
monthly index series showing the movement of country bank deposits in 20 of 
the leading agricultural States and in several regional groups of States. 
These series reflect changes in the deposit funds of farmers and in the abil- 
ity of country banks to finance farmers. 


Heretofore, the series of indexes have been based on the period 1924-29. 


From now on, the series will have a new base, 1947-49, a period suggested by 
the Division of Statistical Standards of the Bureau of the Budget for statis- 
tical series issued by Federal agencies. The series have also been revised in 
other respects. Monthly data for the revised series, covering 1923-52 and 

4 months of 1953, are given below. 


Technically, the series are based on the deposits of member banks of 
the Federal Reserve System located in places of less than 15,000 population, 
as reported by the Board of Governors of the Federal Reserve System. The raw 
deposit data are weighted by the relative agricultural importance of the 
various States to which they apply, as measured by gross farm income. This 
method of weighting is used to reduce the influence of nonfarm deposits on 
the movement of the series. 


Separate series are maintained for demand, time, and total deposits 
in each of the following groups of States: 20 of the leading agricultural 
States, Lake States, Corn Belt, Cotton States, Delta States, Texas-Oklahoma, 
Great Plains, and the Mountain States. Because the deposit data reported for 
California are not comparable with those reported for other States, owing to 
its branch banking system, they were not used in these series despite the 
importance of California as an agricultural State. 


In addition to the change in the base period, a few changes were 
made in the States for which data are used and in the weights assigned to 
data for the various States. These revisions resulted from changes in the 
agricultural importance of the States. Also, slight changes were made in 
the seasonal adjustment factors applied to demand deposits. 
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FARM REAL ESTATE TAXES 


Tax data obtained from the Census of Agriculture of 1950 made it possi- 
ble to revise the farm real estate tax series. The revised series reflects 


| changes in farm acreage since 1945 that were not incorporated in the old 


series. 


Recent studies of census data by the Bureau of Agricultural Economics 
indicate that 86 million to 90 million acres of public and Indian lands were 
included in the census acreage of land in farms in 1950 and 1945. The acre- 
age Of these lands included in previous censuses was considerably less. Be- 
cause taxes were estimated to have been levied on these lands in earlier years 
it was necessary to revise the entire tax series for States that included 
these lands back to the time they were included in census data. The value per 
acre Of farm land was revised to compensate for the exclusion of public and 
Indian lands. 


Revised estimates of average value of farm real estate per acre, and 
total dollar value were necessitated by the construction of a revised index of 
average value per acre in accordance with recommendations made by the Bureau 
of the Budget. The revised index series of value per acre utilizes more re- 
cent weights, beginning in 1940. The base period used is 1947-49. Extensive 
revisions in the series were made in the 11 Western States and in Florida. 


As the year-to-year changes in the new value-per-acre series differed 
significantly from those shown by the old series, it was necessary to recal- 
culate intercensal estimates of dollar values per acre and total value. The 
new dollar-value series utilizes the 1910, 1920, 1925, 1930, 1940, and 1950 
census data for benchmark purposes; intercensal estimates are derived from 
changes shown by the index series. 


Revision of the value-per-acre figures back to 1926 necessitated a 


revision of the tax per $100 of farm real estate value, beginning in 1925. 


Tables 35, 36, and 37 show revisions for 1925-52 for tax per acre, 


index numbers (1909-13 = 100) of tax per acre, and tax per $100 of real 


estate value. In response to many inquiries concerning total farm real 
estate taxes levied in each State, taxes by States and regions from 1935 
through 1952 are shown in table 38. 


Taxes levied on farm real estate by State and local governments in 
1952 (payable largely in 1953) were 5.2 percent higher than in 1951. These 
taxes were 77 percent higher than in 1945, and 105 percent higher than in 
19k0. 


Taxes per $100 of full value of real estate were 7 percent higher in 
1952 than in 1951. The value of farm real estate in private ownership de- 
creased about 1 percent from March 1952 to March 1953, whereas taxes increased 
about 5 percent. Taxes levied per $100 of value were about 18 percent higher 
than in 1945, and about 23 percent lower than in 1940. 


| 
| 
| 
| 
) 


Me 


FARM FIRE LOSSES Si 


It is estimated that farm fire losses in 1952 amounted to about $133 
million - about $6 million more than were estimated for 1951 (table 7). 


books 
This increase in farm fire losses was due to the higher farm property lion 
values and, to some extent, to an increase in the physical quantity of farm - 


property subject to damage by fire. The rate of loss per $100 of insurance on 
property insured in farm mutual insurance companies was slightly lower in 1952 | force 
than in 1951 (14.2 cents, compared with 14.8 cents). Farm property loss also insur 
represented a slightly lower percentage of the national fire loss in 1952 than 

in 1951. 


force 
of fa 
Table 7.- Fire losses: Farm and total, and ratio of farm to total, quers 
by years, 1944-52 
| 
| Ratio of farm de 
| fire losses n yé 
Year | Farm fire losses | Total = losses | to total suffi 
| i/ | fire losses safet 
| (2) = (3) safet 
years 
Million | Million mill4 
1944-------- 80 | kok 19 ance 
| | incre 
1945-------- 82 455 18 year, 
52.5 
1946-------- | 90 | 562 | 16 
| 
101 693 15 State 
| 
| 
1949-------- 113 668 17 
| | 
1950-------- | 116 | 688 | 17 
1 
1951-------- 1 127 | 731 | 17 
| 
1952-------- 133 815 16 


1/ National Board of Fire Underwriters. 


| 


nm 
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FARMERS' MUTUAL FIRE INSURANCE 


It is estimated that on January 1, 1953, the insurance in force on the 
books of the farmers' mutual fire insurance companies amounted to $31.1 bil- 
lion - an increase of about 10 percent during 1952 (table 8), as compared to 
an increase of about 12 percent during 1951. Based on average insurance in 
force during the year, losses paid in 1952 averaged 14.2 cents per $100 of 
insurance in force, compared with 14.8 cents in 1951. 


The operating expenses of the farm mutuals per $100 of insurance in 
force averaged 8.1 cents in 1952, compared with 8.3 cents in 1951. The "cost" 
of farm mutual insurance, consisting of losses paid and operating expenses, 
averaged 22.3 cents in 1952, compared with 23.1 cents in 1951. 


The difference between the assessments paid by farmers and the cost, 
as defined here, is used to build up the safety funds of the farm mutuals. 
In years in which losses are high, a company's assessment income may be in- 
sufficient to pay its losses and operating expenses, and it may draw upon its 
safety funds rather than increase its assessment rates. In this way, the 
safety fund is used to help stabilize the insurance costs of farmers. 


Safety funds of farm mutuals have increased substantially in recent 
years. They increased from $122.4 million at the end of 1950, to $146.4 
million at the end of 1951, and to $163.3 million by the end of 1952. For 
the last 3 years, they have increased at an even faster rate than the insur- 
ance in force, so that the amount of safety funds per $100 of insurance has 
increased. On the basis of $100 of insurance in force at the end of each 


| year, they increased from 50.7 cents in 1950, to 51.5 cents in 1951, and to 


52.5 cents in 1952. 


Farm mutual statistics, by years, are shown in table 30, and those by 


| States, for 1950, in table 31. 
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Table 8.- Farmers' mutual fire insurance, United States, 1951-52 1/ 


Item 


Total amount 


Amount per $100 
of insurance 2/ 


1951 


1952 


Insurance in force on 


December 31 
Assessment income--------- 
Costs: 
Losses 
Operating expenses------ 
Total 


Cents 


14.8 
8.3 


Cents 


Increase in safety funds 


23.1 


or reserves 


Safety funds or 


reserves 


| 
9.3 | 


33.0 
51.5 


5.4 


92.5 


1/ Estimates based on 345 companies for 1952 and 572 companies for 1951. 


For a few companies, figures include windstorm as well as fire and lightning 

insurance. 
2/ Based on average insurance in force at beginning and end of year, except 

for items 4 and 5, which are based on insurance in force at end of year. 
3/ These funds belong to members. 


State a 


Maine--- 
New Hamp 
Vermont- 
Massachu 
Rhode Is 
Connecti 

New En 


New York 
New Jers 
Pennsylv 

Middle 


Ohio---- 
Indiana- 
Illinois 
Michigan 
Wisconsi 

East N 


Minnesot 
Iowa---- 
Missouri 
North Da 
South Da 
Nebraska 
Kansas -- 

West N 


Delaware 
Maryland 
Virginia 
West Vir 
North Ca 
South Ca 
Georgia- 
Florida- 

South 


Kentucky 
Tennesse 
Alabama- 
Mississi 

East § 


Arkansas 
Louisiar 
Oklahoms 
Texas--- 

West § 


Montana- 
Idaho--- 
Wyoming- 
Coloradc 
New Mex: 
Arizona- 
Utah---- 
Nevada -- 

Mount 


Washing* 
Oregon-- 
Califor 

Pacif: 


United 


1951 1952 | 
Million | Million 
dollars | dollars 
| 
28,401.0 1 31,133.0 
2. 88.7 | 83.3 28.0 a 
3. 
4O.1 | 42.2 14.2 
| 22.2 | 24.2 8.1 | 
| 
i 62.3 | 66.4 22.3 | 
i 
26.4 | 16.9 
5. 
| 
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Table 9.- Farm-mortgage debt: Total outstanding and amounts held by principal lender groups, by States, January 1, 1945 


Amounts held by principal lender groups 


State and division , Total Federal | Farm Mort- | Farmers kate 1 
lend denks | nt-stock , Home Admin- Others 
anies | it 
dollarsi1,000 dollarsi1,000 dollarsi1,000 dollars|1,000 dollarsi1,000 dollarsil,000 dollars!i1,000 dollars 
16,713 | 4,050 | 1,829 | 293 | 10,541 11 1,411 
New Hampshire-------- 1 9,706 | 1,322 | 652 | oO} 90 | Oo! 7,642 11 605 
Vermont -------------- 21,975 | 4,103 | 1,152 | 243 | 61 16,471 11 6,608 
Massachusetts-------- | 36,778 | 6,294 | 3,399 | Oo! 137 | O 1 26,948 11 952 
Rhode Island--------- | 3,583 | 966 | 540 | 0 | 10 | 01 2,067 11 309 
Connecticut---------- I 26,105 | 5,413 | 2,410 | oO} 101 | Ss 4 18,176 11 1,280 
New England-------- 14,860 1 22,148 | 9,982 | B74 51,845 11 11,165 
New York------------- 1 147,200 | 29,370 | 9,413 | O| 1,961 | 182 | 106,274 11 12,238 
New Jersey----------- \ 39,235 | 8,582 | 4,397 | com | 465 | 324 | 25,467 11 4,160 
Penns ylvania--------- 107,358 | 14,493 | 3,620 | 2,857 | 1,807 | 84,581 11 20,733 
Middle meme 293,793 | 52,445 | 17,430 | O1 5,263 | 2,313 | 216, 322 11 37,131 
167,463 | 26,815 | 7,096 | 4,878 | 23,080 | 105,594 11 37,413 
Indiana-------------- \ 176,468 | 35,937 | 7,936 | om 4,137 | 49,788 | 78,670 11 2k, 
Illinois------------- 1 269,947 | 78,498 | 15,338 | 751 | 5,691 | 93,748 | 75,921 II 20, 381 
Michigan------------- \ 144,988 | 29,669 | 8,937 | O1 3,108 | 2,683 | 100,591 11 15,678 
wWisconsin------------ I 262,072 1 50,614 | 19,831 | O1 4,629 | 9,314 | 177,684 11 25,110 
East North Central-! 1,020,936 | 221,533 | 59,136 | 751 1 22,443 1 178,613 | 536, 460 eee 
Minnesota------------ \ 304,641 1 78,064 | 20,342 | 928 | 7,626 | 77,879 | 119,802 11 18,215 
lowa----------------- 1 525,939 | 123,596 | 22,860 | 510 | 6,365 | 246,274 | 126,334 11 38, Buy 
Missouri------------- ' 197,529 | 26,320 | 9,920 | 38 1 7,451 | 60,107 | 93,693 11 22,235 
North Dakota--------- 1 91,461 | 35,776 | 1,151 | 21 2,321 | 11,865 | 30,346 11 727 
South Dakota--------- 1 3/ 106,761 | 39,471 | 11,079 | Q46 | 2,843 | 34,255 | 18,167 11 2,187 
Nebraska------------- \ 204,174 1 79,913 | 17,703 | 1,132 | 3,933 | 50,245 | 51,248 11 5,538 
Kansas --------------- 171,535 | 50,294 | 16,887 | 4,400 | 36,128 | 63,826 8,287 
West North Central-13/ 1,602, 1 433,434 1 109,942 1 3,550 | 34,939 | 516,753 | 503,416 11 96,033 
Delaware------------- \ 6,498 | Sua | 215 | om 220 | 14 | 5,505 II 2,930 
Maryland 6/---------- \ 40,627 | 5,275 | 1,642 | oO} 982 | 1,614 | 31,4 11 8,646 
Virginia------------- \ 61,765 | 14,885 | 2,833 | Ol 3,479 | 5,142 | 35,420 I 13,393 
West Virginia-------- \ 18,658 | 5,441 | 1,197 | om | 1,697 | 482 | 9,841 11 4,641 
North Carolina------- 1 73,917 | 11,526 | 7,847 | Ot 9,602 | 6,427 | 38,515 11 9,854 
South Carolina------- 1 37,590 | 9,652 | 6,352 | O1 8,224 | 1,876 | 11,486 11 1,689 
Georgia-------------- 1 66,344 | 15,651 | 9, i Oo! 12,483 | 7,778 | 21,026 11 6,452 
Florida-------------- 30,313 | 7,034 4,776 1 1,150 | 1,165 | 16,188 2,165 
South Atlantic----- I 335,712 | 70,008 | 34,268 | oO} 37,837 | 24,498 | 169,101 11 50, 3 
Kentucky------------- \ 81,579 | 16,783 | 4,894 1 01 5,393 | 15,511 | 38,998 11 20,167 
Tennessee------------ 1 65,433 | 13,806 | 4,684 | O1 6,936 | 8,451 | 31,556 11 12,611 
Alabama 18,617 | 4,643 1 11,105 | 2,040 | 30,159 11 4,439 
Mississippi---------- 83,744 | 19,876 | 4,201 | 11,893 | 18,179 | 29,595 5,551 
East South Central-| 297,320 | 18,422 | Om 35,327 | 44181 | 130, 308 11 42,768 
Arkansas------------- \ 63,695 | 11,888 | 3,599 | 21 | 9,599 | 13,967 | 24,621 11 3,406 
Louisiana------------ I 48,070 | 14,172 | 2,733 | O11 6,837 | 5,916 | 18,412 11 4,399 
116,780 | 21,692 | 7,963 | 9,469 | 18,207 | 59,449 4,433 
Texas---------------- 1 323,358 | 129,267 | 29,021 | 890 | 19,4371 80,196 | 64,547 11 11,651 
West South Central-| 551,903 | 177,019 | 43,316 | gl | 45,342 | 118, 286 | 167,029 11 23,009 
Montana -------------- 1 41,684 | 11,769 | 5,108 | oO! 1,874 | 2,606 | 20,327 11 899 
58,494 | 16,382 | 4,717 | gek | 7,199 | 29,272 1,062 
Wyoming-------------- I 24,951 | 8,180 | 2,713 | o1 581 | 751 | 12,720 11 926 
Colorado------------- \ 58,064 | 17,764 | 5,711 | 1 1,873 | 3,913 | 26,802 11 1,964 
New Mexico----------- \ 24,924 | 5,727 | 1,590 | om] 759 | 4,409 | 12,439 II 728 
Arizona-------------- 1 22,334 | 5,714 | 1,689 | oO} 235 | 2,603 | 12,093 I 456 
Utah--------------=-- ' 25,720 | 8,534 | 2,403 | oO} 353 | 226 | 14,204 11 3,139 
6,120 | 1,895 | 327 1 47 149 | 3,702 4O 
Mountain----------- \ 262,291 | 75,905 | 24,258 | 11 6,646 | 21,856 | 133,565 |! 9,659 
Washington----------- 1 73,995 | 17,394 | 3,707 | 91 1,436 | 10,032 | 41,417 11 5,686 
Oregon--------------- 1 69,218 | 15,989 | 4,235 | 220 | 1,594 | 7,327 | 39,853 11 1,448 
California----------- 318,845 | 54,659 | 22,009 | 1,656 14,405 | 
{ 162,055 1 65,0h2 1 (30,551 | 229 | 1,656 1 31,764 | 306,766 11 22,141 
United States-------- 13/ 4,940,915 | 1,209,676 | 347,307 | VU 5,455 | 193,377 | 938,275 I7/ 2,246,825 11 449 , 582 


1/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution of loans in process of foreclosure 
estimated. 

2/ Includes tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from 
State Corporation trust funds. 

3/ Revised. 

4/ Includes loans held by all operating banks, individuals, and miscellaneous lenders. 

5/ Mortgage loans held by banks are classified according to location of bank and, therefore, are not strictly comparable by States 
with mortgage loans for other lenders, which are classified according to location of security or borrower. 

6/ Includes District of Columbia. 

7/ United States total for joint-stock land banks includes $6,621 of loans called for foreclosure and not distributed by States. 
"Others"has $6,621 included in State distribution but not in United States totals. 


| 
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Table 10.- Farm-mortgage debt: Total outstanding aud amounts held by principal lender groups, by States 
January 1, 1946 , 


Amounts held by principal lender groups 


State and division | total i/ ! 
| Federal | Farm Permers 
| land banks | gage Joint-stock Home Admin- | 
1,008 | 1,000 dollars|1,000 dollarsi1,000 dollarsi1,000 dollars ii1,000 dollars! {1,000 dollars 
17,054 | 3,450 | 1,532 | | 239 | 11,834 11 1 
10,627 | 1,315 | 593 | gl 8628 
23,147 | 4,167 | 1,084 | ro 232 | 91 17,655 11 7,470 
35,024 | 6,182 | 2,881 | | 159 | 72 | 25,730 I! 1,030 
¥ 2,085 | 103 | 30 | 17,924 11 
145,078 | 26,897 | 8,130 | o1 1,695 | 2ho | 108,116 11 14 
39,236 | 8,065 | 3,823 | 01 "uhT | 553 | 26,348 11 37830 
Pennsylvania---------| 104,736 | 12,851 | 2,980 | O1 2,685 | 1,973 | 84,247 11 21,503 
Middle 289,050 7,613 | *'14,933 | 4627 1 2,766 | 218,711 11 39,923 
Ohio 1 167,186 | 22,063 | 4,280 | oO} 4,473 1 20,122 | 126,248 11 43,032 
yo ee \ 168,519 | 30,027 | 4,965 | 01 3,823 | 46,188 | 83,516 11 21976 
Illinois------------- 1 251,643 | 70,127 | 8,002 | 602 | 5,227 | 85,116 | 82,569 11 21,682 
Michigan------------- 139, 382 | 25,343 | 6,046 | 2,719 | 2,324 | 102,960 19,435 
Wisconsin------------ 245,684 | 43, 13,495 | 3,994 | | 175,289 11 26,728 
East North Central-/ 972,415 1 191,420 1 36,700 | 602 | 20,236 | 162,786 | 560, Wl 138,851 
1 1 1 1 
Mi t I 286,797 | 70,998 | 12,689 | 519 | 6,481 | 75,822 | 120,288 11 19,429 
Iowa 1 476,178 | 115,098 | 8,847 1 325 | 5,813 | 219,064 | 127,031 11 39,420 
Missouri ------------- ' 184,146 | 24,353 | 7,075 | 101 | 7,036 | 58,185 | 87,396 11 24,184 
North Dakota--------- I 82,946 | 29,630 | 8,633 | li 2,177 | 12,371 | 30,134 11 970 
South Dakota--------- 1 99,429 | 37,062 | 6,134 | 724 | 2,483 | 35,973 | 17,053 11 2,286 
Nebraska------------- \ 181,894 | 71,639 | 10,290 | 895 | 3,476 | 50,900 | 4k 694 11 5,77 
151,486 | 41,190 | 11,405 | 4125 | 4g 62,017 11 
West North 359,970 | 65,073 | 2,505 | 31,591 | 5,064 101,67! 
Delaware------------- ! 6,040 | 4gk | 170 | O1 229 | 15 1 5,132 11 2,873 
Maryland 6/---------- \ 39,625 | 4,586 | 1,212 | oO | 968 | 1,436 | 31,423 11 8,920 
Virginia------------- 1 60,902 | 12,468 | 2,178 | om 3,210 | 5,377 | 37,669 11 14,062 
West Virginia-------- 1 18,002 | 4,634 | 929 | oO! 1,690 | 450 1 10,299 11 4,700 
North Carolina------- 1 78,085 | 10,807 | 5,673 | O11 8,332 | 5,846 | 47,427 11 11,186 
South Carolina------- \ 37,433 | 8,520 | 5,155 | om 7,829 | 1,223 | 14,706 11 1,988 
69, 386 | 13,766 | 7,690 | 11,805 | 6,535 | 29,590 8,752 
Florida-------------- i 30,850 | 6,424 | 3,463 1 O | 1,026 | 1,976 | 17,961 11 3,278 
South Atlantic-----| 340, 323 | 61,699 | 26,470 | 35,069 22,0858 | 194,207 55,759 
79,385 | 13,277 | 3,062 | | 14,684 | 43,908 11 22,837 
Tennessee------------ 66,492 11,894 | 3,097 | 6,194 7,805 37,502 11 15,875 
Alabama 1 66,208 | 16,925 | 3,819 | O1 10,177 | 1,653 | 33,634 11 5,779 
Mississippi---------- 17,947 | 3,406 | 18,014 | 33,461 11 2863 
East South Central-i 297, 068 | 2043 | 13,304 | 33,780 42,156 1 145,505 21,354 
1 1 1 1 
Ark s \ 65,980 | 10,962 | 2,849 | 18 | 9,633 | 14,733 | 27,785 11 5,150 
Louisiana------------ 48,327 | 12,707 | 2,357 | | 7,407 | 6,582 | 19,274 11 5,019 
Oklahoma \ 108,032 | 19,095 | 5,935 | om 8,841 | 16,818 | 57,343 11 6,464 
313,681 | 126,469 | 20,096 | 19 | 18,455 | 76,603 | | 1,087 
West South Central-| 536,020 | 159,233 | 31,237 | 37 1 336 | 114,736 | 33,720 
Mont ' 41,685 | 11,187 | 4,167 | O1 1,988 | 2,236 | 22,107 11 980 
56,197 | 13,828 | 3,792 | 864 | 6,095 | 31,618 11 1,648 
24,277 | 8,267 | 1,908 | 540 | 948 | 12,614 11 1,152 
60,879 | 15,808 | 4,546 | 1,989 | 5,412 | 33,124 11 3,232 
New Mexico----------- 1 26,486 1 5,355 i 1,268 | oO} Ti2 | 4,879 | 14,252 11 927 
\ 22,986 | 5,544 | 1,283 | 212 | 2,202 | 13,745 11 1, 336 
26,221 | 7,319 I 1,939 | 4O5 | 221 | 16,337 3,926 
1 6, 1,685 i 190 ! 4714 Te 
265,629 65,993 | 19,158 | 6,754 122,182 145,512 13,923 
1 1 1 1 
Washington—--------- " 76,882 | 14,726 | 3,372 | O| 1,326 | 8,355 | 4g,104 11 7,570 
71,597 | 13,819 | 2,758 | | 1,461 | 6,715 | 46,844 11 2,508 
Californie----------- Ob7 06% | 17,490 | 1,627 | 
United States-------- | &,760,464 | 1,078,952 | 239, 365 | V 3,208 | 181,861 | 891,263 17/ 2,365,815 11 507,298 
1/ Revised. 


2/ Includes regular mortgages, purchase-money mortgages, and 


estimated. 


sales contracts. 


State distribution of loans in process of foreclosure 


7 Includes tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from 
State Corporation trust funds. 
4/ Includes loans held by all operating banks, individuals, and miscellaneous lenders. ' 
Mortgage loans held by banks are classified according to location of bank and, therefore, are not strictly comparable by States 

with mortgage loans for other lenders, which are classified according to location of security or borrower. 


6/ Includes District of Columbia. 
United States total for joint-stock land banks includes $3,114 of loans called for foreclosure and not distributed by States. 


"“Others“has $3,114 included in State distribution but not in United States totals. 


State an 


Massachus¢ 
Rhode Isle 
Connectict 

New Eng 


New York-- 
New Jerse; 
Pennsylvat 

Middle J 


Ohio------ 
Indiana --- 
Illinois-- 
Michigan-- 
Wisconsin. 

East No. 


Minnesota. 


Missouri- 
forth Dak: 
South Dak: 
Nebraska- 
Kansas--- 

West No: 


Delaware- 
Meryland | 
Virginia- 
West Virg 
North Car 
South Car 
Georgia-- 
Plorida-- 

South A 


Kentucky- 
Tennessee 
Alabama -- 
Mississip 

East So 


Wyoming -- 


New Mexic 


Wasbingt« 
Oregon--- 
Californ: 

Pacifi 


United S 


Maine 
Sew Hamps! 
Vermont -- 

lowa----- 
Arkansas 
Louisians 
Oklahoma 
| Texas--— 
West Sc 

Montana - 
Idaho--- 
| @olorado 
Arizona- 
Utah---- 
Nevada -- 
Mounta 

1/ Rev 
2/ Inc 
estimate 
3/ Inc 
State Co 
4/ Inc 
5/ Mor 
with mo 
6/ Inc 
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Table 11.- Farm-mort, debt: T 
rtgage t ‘otal os ae held by principal lender groups, by States, 
: Amounts held by principal lender groups 
a State and division , Total | 1 Farmers Life insur- 
5/ 2/ | poration | banks istration panies 1/ 4/ 
dollars! 1,000 dollars! 1,000 1,000 dollars 1,000 dollarsi1,000 dollars! i1,000 dollars 
75 Maine 19,139 | 3,241 1 1,138 
155 | Hampsbire-------- 12,089 | 13618 | + ~~ + 
Vermont -------------- 27,025 | 4,410 | | > me 
\ 3,581 | 1,019 | 251 | | 
| nglan 122,509 21,517 5,566 0 1, 333 1 93,926 11 17,155 
----------- 195,272 4,997 | 2,410 | no | 11g ,609 23,904 
Pennsylvania--------- 120,028 | 1,777 | 2,014 | 130/66 
Middle 315,639 | 47,504 | 9,417 1 01 6,438 1 4631 | 250, 569 139 
1 1 1 
35 | 1 143,606 | 22,10) | 3,942 | 01 3,127 | 2,268 1 112,186 11 28/261 
East North emeedt 987,400 164,752 21,459 ! 355 19,203 | 154,159 | 627,472 11 179,611 
1 
Minnesota------------ 275,985 | 60,797 | 7,857 | 6,806 
A \ 72,136 | 128 , 389 11 24,027 
0 Missouri ------------- 1 179,628 | 22,955 | 4,220 | 7 1 7,350 | 58,748 | 86,278 11 31,996 
6 forth Dakota--------- \ 76,720 | 23,091 | 6,280 | lt 2,428 | 11,521 | 33,399 11 1,563 
ry South Dakota--------- \ 95,088 | 32,173 | 3,412 | Oo! 2,598 | 38,987 | 17,918 11 2,776 
165,398 | 59,506 | 6,160 | 970 | 3,427 | 52,090 | 43,245 11 
Lb 154 36,352 | 4,193 | 33,169 | 64,882 12,909 
West North 1, 376,063 335,457 | 37,924 | “1,251 | 31,526 | 463,236 | 505, 122,425 
> 65,635 | 10,319 | 1,417 | 2,852 | 6,414 | 19,500 
6 West Virginia-------- 1 20,518 | &,1k5 | 638 | oO! 1,610 | 399 | 13,726 11 7,256 
8 North Carolina------- 90,085 | 11,487 | 3, | 7,245 1 5,684 | 62,225 15,046 
3 South Carolina------- 1 39,306 | 8,632 | 3,265 | 01 7,047 | 1,068 | 19,294 11 3,083 
7 Georgia-------------- 1 TT,745 | 13,700 | 5,167 | O1 11,871 | 5,877 | 41,130 11 14,918 
Morida-------------- 4o,812 | 2,349 | Ot 1,420 | 2,674 26,006 
South Atlantic----- 385, O86 59,175 17,208 33,616 | 23,765 | 251, 322 700 
84,794 1 1,149 | 2,013 | 4,068 | 14,788 | 52,776 31,772 
4 Sennessee------------ 71,125 | 10,451 | 2,049 | 5,722 | 7,517 | 45,387 22,220 
69,692 | 16,294 | 2,566 | | 9,882 | 1,618 | 39,332 9,491 
Mississippi---------- 3,919 | 18,217 | 2,488 | 14,841 | 19,751 | 38,622 10,945 
Bast South Centrai-| 319,930 | 36,110 | 276,117 
Ee \ 70,926 | 10,376 | 1,892 | 15 | 10,294 | 16,977 | 31,372 11 8,410 
kg 1 12,176 | 1,560 | 7,143 | 6,878 | 22,132 7,910 
107,309 | 18,970 | 3,616 | 9,778 | 16,888 | 58,057 8, 561 
326,272 | 108,178 | 12,006 | 19 | 21,196 | 82,414 | 102,457 2k, 426 
West South Central-| 554, 396 | 149,700 | 19,074 | 34 I 48,413 | 123,157 | 214,015 11 448,909 
) i 1 1 1 
45,141 | 11,512 | 2,684 | 2,924 | 2,212 | 25,809 11 1,799 
<i i 58,784 | 12,884 | 2,402 | comm | 1,274 | 6,446 | 35,778 11 2,693 
Wyoning \ 7,901 | 1,206 | | 2,297 | 13,694 11 1,968 
15,355 | 2,733 | 2,067 | T,9el | 41,787 4, 589 
30, 589 3/685 = i,li2 | 7,298 | 15,546 11 1,627 
ES TEE 1 2 23 1 5,833 | 56 | Oo} 287 | 4,7. | 17,136 11 2,143 
3 \ \ 7,141 | 1,134 | go2 | 234 | 19,800 5,806 
a \ 093 | 1,592 | 1 Ol 102 | 5,877.1! 2,012 
Mountain----------- 296,317 67,903 11,910 il 9,582 | 31,494 | 175,427 21,5 
1 1 1 
Washington----------- \ 82,185 | 12,850 | 1,880 | oO! 1,267 | 7,632 | 98,556 11 121,104 
350 | 12/745 | 2,271 | 1,523 | 6,596 | 61,225 11 5,622 
368,175 48.97) | 10,776 | 1,773 | 29,988 276,664 11 60,22 
534,710 | 74,569 | 14,927 | 4,563 | M4216 | 396,435 
United States-------- 1 976,748 | 146,621 | 1,642 | 189,300 | 888,665 | 2,693,995 11 683,229 


KUM 


4,896,970 | 


1/ Revised. 


2/ Includes regular mortgages, purchase-money mortgages, and 
estimated. 


sales contracts. 


State distribution of loans in process of foreclosure 


3/ Includes tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from 


State Corporation trust funds. 


4/ Includes loans held by all operating banks, individuals, and miscellaneous lenders. 
5/ Mortgage loans held by banks are classified according to location of bank and, therefore, are not strictly comparable by States 


with mortgage loans for other lenders, which are classified according to location of security or borrower. 


6/ Includes District of Columbia. 


= 
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Table 12.- Farm-mortgage debt: Total outstanding and amounts held by principal lender groups, by States, 


January 1, 1948 


Amounts held by principal lender groups 


1 
State and division Total 1/ | Federal | Farm Mort- | \ Farmers | Life insur- | All 
| land banks | gage Cor- | — | ance com- | operating 
11,000 dollars!1,000 dollarsi1,000 dollars!1,000 dollarsil,000 dollarsi1,000 dollarsi1,000 dollars! i1,000 dollars 
Maine--------------—- 19,755 | 3,055 802 | 657 | 15,237 11 834 
New Hampshire-------- 13,462 | 1,4h0 | 282 | 134 | 11 608 
Sn \ 28,936 | 4,654 1 531 | Oo! 582 | 122 | 23,047 11 14, 302 
Massachusetts-------- 1 37,938 | 6,153 | 1,305 | on | 433 1 499 | 29,548 11 7,332 
Rhode Island--------- 3,710 | 938 | 184 | | 2,573 1,189 
Connecticut---------- 1 27,558 | 5,017 | 920 | Ol 241 | 161 1 21,219 11 3,823 
New England-------- 131,359 | 21,257 | | 2,061 | 7871 103,230 11 32,647 
New York------------- 1 160,002 | 26,954 | 3,673 | Ol 2,972 | 2,595 | 123,808 11 33,001 
New Jersey----------- 47,929 | 8,174 1 1,782 | | 1,317 | 4,14 | 32,543 11 5,717 
Pennsylvania--------- 1 133,161 | 11,319 | 1,596 | oO} 3,613 | 3,354 1 113,279 11 40,26 
Middle Atlantic----| 341,092 | 447 1 27,050 | 01 7,902 | 10,063 | 269,630 
Ohio----------------- \ 195,977 | 16,719 | 1,528 | Ol 3,970 | 19,056 | 154,704 11 68, 582 
Indiana-------------- 178,200 | 21,547 | 1,794 | 3,685 | | 102,843 11 43,378 
Illinois------------- \ 242,153 | 53,742 | 2,757 | 323 | 3,794 | 81,015 | 100,522 11 29, 
Michigan------------- 1 148,549 | 20,747 | 2,958 | O1 3,170 | 3,196 | 118,478 11 34,738 
Wisconsin------------ 2 6,256 | 4,196 | 21298 205,686 11 41,656 
East North Central-!|_ 1,023,410 | 145, 15,293 | 323 | 18,725 | 160,854 682,233 215,000 
Minnesota------------ \ 267,299 | 52,668 | 5,701 | Ol 6,246 | 67,994 | 134,690 11 33,604 
lowa----------------- 1 ,626 | 84,780 | 3,255 | 80 | 3,580 | 176,791 | 141,140 11 45,458 
Missouri------------- ! 174,493 | 21,059 | 3,075 | 58 | 7,614 | 60,002 | 82,685 11 35,538 
North Dakota--------- I 70,524 | 16,977 | 4,497 1 6/ \ 2,687 | 10,672 | 35,691 11 2,133 
South Dakota--------- I 85,610 | 27,957 | 2,481 | om | 2,603 | 34,337 | 18,232 I1 3,154 
Nebraska------------- ! 151,134 | 49,193 | 3,872 | 151 1 3,520 | 51, 366 | 43,032 11 8,909 
Kansas--------------- 138,438 1 4,591 | 458 | 6 17,368 
West North Central-| 1,297,124 | 3 26,502 289 | 30,841 1 }36,620 | 519,426 11 146, 1 
1 1 1 1 
Delaware ------------- 8,015 | 468 | 88 322 | 51 | 7,086 11 5,233 
Maryland 7/---------- ! 48,891 | 3,832 | 655 | oe | 1,365 | 2,383 | 40,656 11 17,223 
Virginia------------- 1 68, 363 | 9,106 | 1,064 | oO! 2,730 | 7,077 | 48,386 11 24 ,826 
West Virginia-------- 1 22,767 | 3,769 | 518 | Oo} 1,579 | 415 | 16,486 11 9,571 
North Carolina------- \ 98,748 | 12,149 | 2,652 | om 7,006 | 6,772 | 70,169 11 17,352 
South Carolina------- \ 40,651 | 8,658 | 2,299 | Oo! 6,715 | 1,091 | 21,888 11 4,408 
Georgia-------------- 1 84 , 326 | 14,315 | 3,702 | O1 12,083 | 7,732 | 46,494 11 16,668 
Florida-------------- 1 49,498 1 7,828 | 1,992 | oO} 1,864 | 5,632 | 32,182 II 6,404 
South Atlantic----- | 421,259 | 60,125 | 12,970 | oO} 33,664 | 31,153 | 283,347 11 101,685 
Kentucky------------- 1 90,428 | 10,121 | 1,306 | O11 3,601 | 15,714 | 59,686 11 38,513 
Tennessee ------------ \ 77,638 | 9,649 | 1,367 | Ol 5,500 | 8,679 | 52,443 11 27,137 
Alabama-------------- \ 73,007 | 16,523 | 1,896 | Oo! 9,554 | 1,814 1 43,220 11 11,660 
Miseiseippi---------- 1 96, 336 | 18,453 | 1,920 | Ol 16,119 | 21,872 | 37,972 11 11,80 
East South Central-! 337,409 | 54,746 | 6, 34,774 1 48,079 | 193,321 11 69,115 
1 1 1 1 1 
77,083 | 10,304 | 1,480 | 14 1 11,147 | 22,200 | 31,938 11 9,574 
50,791 | 12,010 | 1,176 | om | 7,208 | 7,460 | 22,937 11 9,157 
107,477 | 17,897 | 2,609 | om | 10,144 | 20,211 | 56,616 11 9,667 
8,779 | 19 22,746 | 106,546 | 114,181 11 28,409 
| 136,731 | 14, | 33 1 “51,245 | 156,417 | 225,672 11 56, 507 
49,129 | 10,969 | 2,056 | O11 2,931 | 3,429 | 29,744 11 2,219 
64,847 | 12,608 | 1,870 | O1 1,646 1 8,394 1 40,329 11 3,390 
28,751 | 7,726 | | 1,075 | 4,595 | 14,461 11 2,269 
81,304 | 14,676 | 1,922 | 6/ \ 2,133 | 12,769 | 49,804 11 5,041 
39,058 | ,580 | 743 1 1,301 | 14,911 | 16,523 11 1,909 
33,118 | 5,861 | 528 | con | 323 | 6,594 | 19,812 11 3,020 
34,486 | 6,941 | ge2 | Ol 1,501 | 1,139 | 23,983 11 7,016 
9,919 | 1,605 | 120 | O1 173! 1,017 | 7,004 11 1,345 
340,612 | 65,956 | 9,065 | 6 1 17,083 1 52,048 | 201,660 11 26,209 
1 1 1 1 i 
93, 363 | 12,400 | 1,521 | oO} 1,316 | 9,161 | 68,965 11 13,084 
93,317 | 12,495 | 1,784 | 2,653 8,925 | 7208 
401,158 | 4g, 348 | 8,324 | 1,805 | 70,852 
1 1 1 1 1 
United States-------- 1 5,064,265 1 888,933 | 107,066 | 645 1 195,069 | 959,715 | 2,912,817 11 840,647 


i/ Revised. 


2/ Includes regular mortgages, purchase-money mortgages, and sales contracts. 


estimated. 


State distribution of loans in process of foreclosure 


3/ Includes tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from 


State Corporation trust funds. 


4/ Includes loans held by all operating banks, individuals, and miscellaneous lenders. 
Includes national and State commercial, mutual and stock savings, and private banks. 
according to location of bank and, therefore, are not strictly comparable by States with mortgage loans for other lenders, which are 


Classified according to location of security or borrower. 
6/ Less than $500. 
7/ Includes District of Columbia. 


Mortgage loans held by banks are classified 


State a 


Massachu 
Rhode Is. 
Connecti 

New En, 


jew York 
New Jers: 
Pennsylvi 

Middle 


Michigan. 


East 


West Vir; 
forth Ca) 
South Ca) 
Georgia-- 
Florida-- 

South J 


Kentucky- 
Tennesse 
Alabama -- 
Missisei| 

East & 


West 


Montana -- 
Idaho---- 


Wyoming -- 
Colorado- 
Hew Mexic 


Californ: 


United 81 


Classifis 


6/ Ine! 


Meaine--- 
New Hamp 
Vermont - 
Ohio---- 
Indians - 
Llinois 
Wisconsi 
Minneso 
Iowa---- 
Missouri 
forth D 
South Ds 
Sebraska 
Kansas 
West Nc 
Delaware 
Maryland 
Virginia 
Arkansas 
Louisians 
Oklahoma 
Texas--- 
Arizona- 
Utah---- 
Nevada -- 
Mounta 
Washingt¢ 
Oregon-- 
Pacifi« 
17 Rev 
2/ Inc 
estimate: 
3/ Inc 
State Co. 
4/ Inc 
| 5/ Inc 
accordin 


AF 
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Table 13.- Farm-mortgage debt: Total outstanding and amounts held by principal lender groups, by States, 
January 1, 1949 


Amounts held by principal lender groups 


| Federal | 1 
foint-stock Home Admin- Others 
| land banks | gage Cor lend beak | ance com || operating 
1,000 1,000 setters! 1,000 dollarsil,000 dollars!1,000 dollarsi1,000 dollars!i1,000 dollars 
19,856 | 2,682 | 596 | 1 677 | 91 15,894 11 4,2 
New Hampshire-------- 14,250 | 1,482 | 205 | 146 | 31 
Vermont-------------- 1 30,791 | 5,116 | 399 | Oo! 626 | 156 | 24,494 11 15,030 
Massachusetts- ! 37,886 | 6,063 | 984 | Oo! 490 | 593 | 29,756 11 7,037 
Rhode --------- 3,989 | 140 | 32 1 1k 2,864 11 1,403 
Connecticut---------- 29,525 | 725 225 | 482 | 23,128 11 48 
New England-------- 136,299 | 21,247 1 3,049 | 2,196 | 1,257 | 1 
New York------------- \ 166,085 | 26,648 | 2,792 | O1 2,888 | 5,492 | 128,265 11 34,836 
New --------- 7,685 1,335 1,859 6,155 | 37,705 11 6,210 
Pennsylvania--------- ¥ oO | 3,454 | 4145 | 120 
Middle Atlantic----| 361,132 1 5,191 | 01 7,001 | 15,792 | — 5,615 
Qhio----------------- 1 214,660 | 16,451 | 1,020 | Oo! 3,746 | 21,922 | 171,521 11 73,517 
Indiana-------------- I 187,193 | 20,863 | 1,213 | oO! 3,324 | 53,693 | 108,100 11 45,684 
ILlinois------------- 1 249,210 | 50,330 | 1,872 | 310 | 3,236 | ,683 | 110,779 11 32,059 
Michi gan------------_ 1 152,815 | 21,188 | 2,219 | Co | 3,255 | 4,503 | 121,650 11 37,006 
Wisconsin------------ 268,703 | 47731 3,887 | 9, 217,692 |! 45,470 
East North Central-| 1,072,561 | 141,254 1 11,097 | 310 | 17,445 1 172,730 | 729,742 11 PW 
Minnesota------------ I 265,279 | 48,590 | 4,301 | O1 5,853 | 62,725 | 143,810 11 38,270 
Iowa----------------- 1 411,800 | 61, i 2,281 | 65 | 3,212 | 167,353 | 157,197 11 50,857 
Missouri------------- 1 169,419 | 20,721 | 2,274 | oO! 7,788 | 61,757 | 76,879 11 36,596 
North Dakota--------- ' 67,099 | 13,992 | 3,529 | Oo! 2,448 | 9,585 | 37,545 11 2,458 
South Dakota--------- 1 82,481 | 27,549 1 1,801 | oO! 2,297 | 31,745 | 19,089 11 3,472 
Kebraska------------- 1 147,302 | »290 | 2,791 | 87 | 3,262 | 50,034 | 44,838 11 8,696 
Kansas --------------- 1 1 I 28,784 | 2,507 | Oo} 4 825 | 38,205 | 63,774 11 17,621 
West North Central-i 1,261,475 | 7,015 | 19,454 7 152 1 29,6085 | 40k I 543,132 11 157,970 
Delaware------------- 8,890 | 503 | 64 316 | 45 7,962 6,363 
Maryland 6/---------- \ 50,358 | 3,907 | 453 1 oO! 1,422 | 2,875 | 41,701 II 16,070 
Virginia------------- I 72,413 | 8,590 | 663 | oO! 2,682 | 7,501 | 52,977 11 27,718 
West Virginia-------- 1 23,825 | 3,581 | 365 | om | 1,499 | 385 1 17,995 11 10,654 
North Carolina------- 1 100,757 | 13,373 | 1,644 | Ol 6,737 | 7,222 | 71,581 11 19,436 
South Carolina------- I 41,784 | »920 | 1,569 | O11 6,480 | 1,185 | 23,630 11 5,056 
Georgia-------------- \ 86,179 | 14,801 | 2,443 1 O11 11,783 | 8,892 | 48,260 11 17,678 
Florida----------—--- 59,512 | 9,118 | 1,472 | 14306 8,740 | 38,277 6,816 
South Atlantic----- 443,718 | 62,793 | 8,873 | 32, 36,545 | 302, 383 11 109,791 
Kentucky------------- ' 96,094 | 9,803 | 896 | Oo; 3,268 | 17,104 | 65,023 11 43,459 
! 82,327 | 9,716 | 952 | O| 5,360 | 9,679 | 56,620 11 28,087 
76,111 | 16,968 | 1,323 | 9,353 | 2,085 | 46 , 382 11 12,804 
Miseissippi---------- \ 98,302 | 18,682 | 1,308 | ol 16,499 | 23,241 | 38,572 11 11,706 
East South Central-| 352,634 | 55,109 | 4479 | 34, 52,109 | 206, 5971! 
ark 6 ! 81,168 | 10,527 | 1,109 | O1 10,707 | 25,748 | 33,077 11 9,334 
50,702 | 11,817 | 889 | | 8,108 | 23,319 11 9,525 
\ 110,911 | 18,084 | 1,789 | 9,577 | 24,465 | 9,850 
nn 372,728 | 92,006 | 6,484 20,806 | 132,306 | 121,126 11 27,888 
West South Central-| 615,509 | 132,434 1 10,271 | 01 47,659 1 190,627 | 234,518 11 56, 587 _ 
1 1 1 i 
Wontana-------------- 1 55,649 | 11,080 | 1,569 | O1 2,810 | 5,208 | 34,982 11 2,169 
71,994 1 12,910 | 1,426 | 1,961 | 11,483 | 4h, 224 11 3,695 
32,596 | 7,614 | 653 | | 1,145 | 7,087 | 16,097 2,055 
Colorado------------- 1 94,298 | 14,402 | 1,371 | oO! 1,892 | 16,944 | 59,689 11 4,767 
New Mexico----------- I 43,713 | 5,570 | 521 | om | 1,292 | 18,671 | 17,659 11 1,898 
arizona-------------- 35,163 | 5,709 | 4OT | 716 | 7,219 | 21,12 2,249 
ee " 37,721 | 6,985 | 728 | o1 1,991 | 1,612 | 26,405 11 7,060 
11,333 | 1,435 | 88 210 | 1,877 | 1,723 11 1,274 
Mountain----------- | 382,467 | 65,705 | 6,753 | Ot 12,017 | 70,101 | 227,591 + 25,167 
Washington----------- ! 105,686 | 12,843 | 1,222 | oO} 1,353 | 11,479 | 78,789 11 13,127 
Oregon--------------- \ 102,968 | 12,457 | 1,319 | Oo! 1,579 | 11,303 | 76,310 11 8,291 
California----------- 1 433,662 | 50,795 | 6,162 | Ol 1,851 | 52,736 | 322,098 11 eee 
Pacific------------ 642,316 | 76,095 | 5,723 | 4,753 | 75,518 477,197 + 101,070 
1 1 1 
United States-------- | 5,268,331 | 868,156 | 77,920 | 462 | 188,893 | 1,036,383 | 3,116,517 “ 900, B43 
1/ Revised. 


2/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution of loans in process of foreclosure 
estimated. 

3/ Includes tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from 
State Corporation trust funds. 

4/ Includes loans held by all operating banks, individuals, and miscellaneous lenders. 

5/ Includes national and State commercial, mutual and stock savings, and private banks. Mortgage loans held by banks are classified 
according to location of bank and, therefore, are not strictly comparable by States with mortgage loans for other lenders, which are 
Classified according to location of security or borrower. 

6/ Includes District of Columbia. 


Table 14.- Farm-mortgage debt: 


24 


Total outstanding and amounts held by principal lender groups, by States, 


January 1, 1950 


Amounts held by principal lender groups 


1 
State and division , Total 1/ ederal | Farm Mort- | Feruers au State 
| land banks | gage Cor- J0imt-stock | Gene ance com- | Others1/4/1) 
\ 2/ | poration bamks istration | 2/1 operating 
New Hampshire-------- 15,570 | 1,551 | 159 | as Meine-- 
32,855 | 5,615 | 260 | 708 | 343 2,909 114,973 
Massachusetts-------- ,825 | 6,094 1 1 1 518 | | 30,861 i 7,092 
Rhode Island--------- 4,227 | gl2 | 100 | 1 31 13 1 3,171 11 1,524 
Connecticut---------- i 4,788 571_! 233 1 155 2675 1 5,599 
New England-------- 141,975 21,630 2,305 2,407 1 1,742 1 113,891 36, 302 New | 
York------------- 169,428 | 27,011 | 2,221 1 1 2,772 : 12 
Nev Jersey----------- 55,916 | 7,852 1,089 Hew Yor 
Pennsylvania--------- 147,781 11,621 | 784 1 Oo 4 3,443 1 5,065 1 126,868 11 47 861 
226,681 | 17,652 | 7 1 1 ,613 1 26, 179,760 
| 265,755 | 52,251 | 1,350 | 270 | 3,055 | 90,662 1 108,267 11 32,281 
155,514 | 23,005 | 1,663 | 1 3,218 6,253 | 121,375 11 37,565 Tilino: 
Wisconsin------------ 283,026 34,037 _! 3,673 1 3,893 1 12,097 _ 229,326 11 48,92 
East North 1,133,401 145,921 2701 16,983 1 198,827 1 760,116 11237, 97% 
Minnesota------------ 276,807 | 49,057 | 3,198 | 1 6,038 | 62,8 155,661 43,02 
433,878 82,886 | 1,512 | 3,361 | 173°687 172/452 33/605 
Missouri------------- 1 167,053 | 21,890 | 1,803 | 1 8,03 1 69,023 11 36,851 
North Dakota--------- 69,108 | 12,274 2,938 | 1 2,450 | 9,696 | 41,750 3,151 
South Dakota-------~- 87,536 | 30,050 | 1,319 | o 1 2,155 | 32,330 | 21,682 11 | 
157,956 | 47,407 | 1,910 | 3,198 | 54,659 | 50,782 9,462 South | 
Kansas--------------- 145,275 30,224 1 1,868 1 o 4 5,074 787 1 63,322 11 18.672 Hebras! 
West North Central- 1,337,013 |  273,j00 | 16,545 1 30,409 Gbb,190 1 574,672 IN 
1 1 1 1 
Deleware------------- 9,659 | 596 | 49 1 Oo 304 | 179 8,5 6, 
Maryland 6/---------- 53,640 | | 326 1 Oo} 1,432 1 3,505 | sh Delavwa: 
Virginia------------- 74,722 1 8,517 | 4751 2,600 | 8,366 1 54,764 11 28,177 Marylal 
West Virginia-------- 1 2,804 3,712 | 26h | 1,472 | 382 1 18,976 11 10,719 
North Carolina------- 89,010 | 1,325 | 1 6,755 | 8,471 1 58,016 11 20,945 west ¥ 
9,877 | 1,18) | o 6,534 | 1,203 22,333 II 5,879 
84,072 | 16,533 | 1,736 | Oo! 1,655 | 10,653 | 43,495 11 19,747 South | 
65,795 9,686 1 1,166 4 1,921 1 11,027 1 41,995 11 6,542 Georgii 
The,630 1 67,5071 6,522.1 32,0721 13,706 1 292, 343 11 115,911 
102,902 | 10,362 | 643 1 Oo 1 3,037 | 19,814 1 69,046 11 46,465 
68,015 10,266 | 671 | 5,377 | 11,897 59,784 11 30,084 
80,295 | 19,038 | 957 | o 1 9,310 | 2,762 | 228 11 14,333 Tennes 
Mississippi---------- 1 101,224 20,239 1 4 17,194 1 24,664 1 36,153 11 13,572 Alabem 
East South Central-! 372,430 | 59,925 3,245 1 34,915 59,1371 
1 1 1 1 
85,329 | 11,201 | 88h | Oo 1 10,424 1 29,835 | 32,985 11 9,272 
52,195 | 12,323 | 674 | Qo 1 6,398 | 9,695 | 23,105 Ii 10,335 avtane 
116,917 | 19,418 | 1,296 | Oo 1 9,534 | 29, \ 56,823 11 10,437 Louisi 
400,554 1 93,230 | 4,960 1 19,776 | 154,563 1 128,025 27,218 Ok1aho 
654,995 | 136,172 1 7,615 _1 1 223,939 | 240,936 57,202 
1 1 1 1 
62,449 | 11,888 | 1,205 2,774 7,00l | 39,581 2,316 
19,299 | 4,42. 1,085 | Oo 1 2,247 | 14,832 46,714 11 3,825 Monten 
35,852 | 1,879 | 457 1 o 1 1,160 | 10,738 | 15,618 1 1,942 Idaho- 
105,209 | 15,561 | 994 | Oo 1 1,728 | 21,221 | 65,685 11 4,726 Wyomin 
47, 5,557 394 1 1 1,344 21,828 | 18,576 11 2,188 Colore 
36,751 | 5,659 332 | o 767 7,352 | 24,642 11 2,036 Hew 
42,312 | 7,095 591 Qo | 2,357 | 2,338 | 29,931 7,150 Arison 
12,931 | 1 7O | Oo 268 3,343 1 1,839 1,025 Utah-—- 
24,502 69,491 1 “5,125 1 12,645 68,052 1 265,506 25,210 
1 1 1 un 
123,010 | 14,158 | 926 | o 1 1,562 | 14,673 | 91,691 11 14,109 
114,531 | 13,669 | 1,003 | o 1 1,523 1 14,491 | 83,845 11 8,492 Washin 
460, 54,333 4 841 1 o 1,856 | 62,736 1 337,094 11 17,689 __ Oregon 
698,401 1 62,160 1 6,710 5,941 91,900 1 512,630 11 100, 290 
1 1 1 1 ac 
United States-------- 1 5,579,278 | 906,077 | 58,650 | 270 | 188,855 | 1,172,326 1 3,253,100 || 937,144 iil 
Revised. 
2/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution of loans in process of foreclosure yy ; 
estimated. 
3 Includes tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from estima 
State Corporation trust funds. 7 ] 
4/ Includes loans held by all operating banks, individuals, and miscellaneous lenders. State 
5/ Includes national and State commercial, mutual and stock savings, and private banks. Mortgage loans held by banks are classified 4/ ] 
according to location of bank and, therefore, are not strictly comparable by States with mortgage loans for other lenders, which are 5/ } 
classified according to location of security or borrower. accor 
6/ Includes District of Columbia. ar 
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Table 15.- Farm-mortgage debt: 


25 


Total outstanding and amounts held by principal lender groups, by States, 


January 1, 1951 


Amounts held by principal lender groups 


State and division , Total 1/ I Federal | Farm Mort- | Ferners ; Life insur- + 
| land bank “ Home Admin- Others + mac 
s | gage Cor ance com- operating 

2/ | poration | panies 1/ 2/ | banks 5/ 

. 1,000 dollars ; 2,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars || 1,000 dollars 

21,010 | 2,750 | 363 1,083 | 161 | 16 
New Hampshire-------- 17,936 | 1,634 | 120 | 166 | 5 
33,522 | 5,800 | 227 706 | 500 | 26,289 11 15,553 
Massachusetts-------- 40,643 | 6,008 | 571 | 525 | 640 | 32,899 11 7,853 
Rhode Island--------- 4,589 | 905 | T2 30 | 23 3,559 1,873 
Connect icut---------- 31,614 | 4,518 1 | 260 | 1,132 | 25,258 11 6. 7 
New England-------- 149,314 | 21,615 1 1,799 1 2,770 | 2,481 | 120,649 11 38,977 
New York------------- I 176,958 | 27,351 | 1,741 | 2,969 | 9,372 | 1 25 | 
New Jersey----------- 59,773 | 7,632 | Gol | 1,699 | 9, 
Pennsylvania--------- 153,089 1 12, 560 | 66 | 5,552 | 130,551 II 4g 82 
Middle Atlantic----| 369,820 1 47,543 1 3,102 | 5,634 1 24,364 306,257 

250,272 | 19,269 | 505 | 3,893 | 32,417 | 194,188 80,281 
Indiana-------------- ! 216,494 | 23,685 | 638 | 3,672 | 71,338 | 1377161 i 49,179 
Illinois------------- i 280,787 | 55,137 | 979 | 3,173 | 100,180 | 121,318 II 35,665 
Michigan------------- \ 166,624 | 24,750 | 1,247 | 3,813 | 7,918 | 128,896 11 40,464 
Wisconsin------------ I 296,843 1 35,210 | 2,883 | 4,266 | 15,240 | 239,244 11 32102] 

East North Central-| 1,211,020 | 158,051 1 6,252 | 18,817 1 227,093 1 0,807 11 ) 61 

Minnesota------------ 1 291,507 | 50,712 | 2,449 | 6,854 1 69,507 | 161,985 11 49,706 
Iowa----------------- 466,424 | 86,331 | 1,138 | 4,179 | 193,573 | 181,203 58,694 
Missouri------------- \ 185,971 | 23,859 | 1,359 | 9,674 | 71,795 | 79,284 11 40,245 
North Dakota--------- | 70,002 | 11,035 | 2,481 | 2,792 | 10,918 | 42,777 11 4,231 
South Dakota--------- I 93,964 1 32,766 | 1,033 | 2,421 1 34,701 | 23,043 11 4, 327 
Nebraska------------- \ 169,308 | 49,145 1 1,425 | 3,812 | 0. 1 54, i 10,133 
Kansas--------------- 159,754 1 31 1,352 5,641 1 53,479 1 67,725 

West North Central-| 1,436,930 | 285,405 11,237 _ | 35,372 | 493,991 | 610,925 11 187, 

Delaware------------- 1 10,017 | 666 | 33 «1 294 1 240 1 8,784 11 7,301 
Maryland 6/---------- 1 59,509 | 4,398 | 230 | 1,595 | 4,070 | 49,216 11 18,893 
Virginia------------- \ 82,206 | 8,618 | 328 1 3,220 | 9,667 | 60,373 11 29,351 
West Virginia-------- 1 26,990 | 3,815 | 19h | 2,028 | 431 | 20,522 I! 10,855 
North Carolina------- \ 105,590 | 15,584 1 968 | 7,527 | 10,920 | 70,591 II 22,436 
South Carolina------- 46,019 | 1,124 1 903 | 7,311 | 1,571 | 25,110 II 6,174 
Georgia-------------- | 100,949 | 17,775 | 1,zu | 12,977 | 12,844 | 56,142 11 21,942 
Florida-------------- 78,659 1 9,347 1 903 | 2,3 17,434 1 48,671 11 

South Atlantic----- 509,939 | 71,327 37,250 1 57,177 339, 124, 065 

Kentucky------------- 1 115,669 | 11,127 | 475 1 3,376 | 24,884 | 75,807 11 48,403 
Tennessee------------ 96,074 | 10,890 | 475 6,379 | 14, 41h | 63,916 11 30,955 
Alabama-------------- \ 87,852 | 21,197 | 685 | 10, 1 3, \ 51,240 11 14 ,837 
Mississippi---------- \ 112,889 | 21,155 | Jou | 18,548 | 28,726 1 43,756 11 14,549 

East South Central-| 412,484 1 64,369 2,339 39,151 | 71,906 | 234,719 11 108, 744 

Arkansas------------- 1 95,161 | 11,739 | 670 | 11,207 | 34,187 | 37,358 tI 10,780 
Louisiana------------ \ 57,749 1 12,523 | 518 | 7,093 | 10,387 | 27,228 11 11,434 
132,122 | 20,898 | 925 1 10,849 38,006 | 10,893 
fexas---------------- 437,390 94,688 3,619 1 19,694 1 173,917 145,472 11 27,638 

West South Central-| 722,422 | 139,545 | 5.732 1 46,843 | 256,497 1 271,502 11 60,745 

Montana-------------- \ 70,397 | 13,285 | 938 | 3,192 | 10,222 | 42,760 11 2,805 
89,714 1 16,990 | 804 | 3,493 | 19,910 | 48,517 11 4,016 
Wyoming-------------- 1 42,380 | 8,136 | 332 | 1,497 | 14,634 | 17,761 11 1,894 
Pinesakmninceanie \ 120,664 | 16,702 | 608 | 1,987 | 29,546 | 71,821 11 4,882 
New Mexico----------- \ 54,476 | 5,721 | 290 | 1,641 | 25,171 | 21,653 11 2,237 
Arizona-------------- 4,459 5,301 | 249 | 952 | 29,349 2,618 
Utah 45,762 | 7,089 | 450 | 3,263 | 3,404 | 31,556 11 7, 42k 
14,501 | 1,407 | 52 1 360 1 4,177_1 8,505 

Mountain----------- 42,353 74,631 3,723 16,385 115,672 271,942 11 2957 

Washington----------- 1 132,117 | 14,854 1 695 | 2,154 | 17,779 | 96,635 11 14,685 
Oregon--------------- 125,480 | 14,751 | 1,967 | 18,068 89,948 9,267 
California----------- 499, 55,137_| 3,613 1 2,698 70,718 361,300 72,774 

Pacific------------ 757,003 _| 742 1 5,054 1 6,519 1 106,565 | 553,003 103, 726 

United States-------- \ 6,071,345 | 947,431 | 44,008 | 214,047 | 1,355,766 | 3,510,093 II 1,008, 359 

1/ Revised. 
State distribution of loans in process of foreclosure 


2/ Includes regular mortgages, purchase-money mortgages, and sales contracts. 


estimated. 


Includes tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from 


State Corporation trust funds. 


4/ Includes loans held by all operating banks, individuals, and miscellaneous lenders. 


5/ Includes national and State commercial, mutual and stock savings, and private banks. 
d, therefore, are not strictly comparable by States with mortgage loans for other lenders, which are 


according to location of bank an 


Mortgage loans held by banks are classified 


classified according to location of security or borrower. 


6/ Includes District of Columbia. 
273555 O—53——4 


Table 16.- Farm-mortgage debt: 
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January 1, 1952 


Total outstanding and amounts held by principal lender groups, by States, 


Amounts held by principal lender groups 


| land banks | gage Cor- A ance com- operating 
2/ istration | ponies i! banks 
| 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars || 1,000 dollars 
Maine---------------- 21,739 | 2,857 | 275 1,417 | 342 16,848 4 968 
New Hampshire-------- 19,436 | 1,653 | 8h 147 1o | 17,542 11 2,908 Maine-- 
Vermont -------------- 1 35,266 | 6,149 1 168 | 695 | 776 1 27,478 11 15,985 New Har 
Massachusetts-------- I 42,772 | 5,911 | koS | 521 | 674 1 35,261 11 8,718 Vermont 
Rhode Island--------- 4,878 | Buy | 58 1 42 | 3,903 11 2,194 Massact 
Connecticut---------- 1 32,871 | 4,422 | 351 | 297_1 1,383 1 26,418 11 1349. Rhode | 
New England-------- 156,962 | 21,536 | 1,341 1 3,108 | 3,227 1 127,450 11 42,122 Connec’ 
New York------------- 1 186,234 | 27,528 | 1,247 | 2,874 | 11,099 | 143,486 11 40,424 
New Jersey----------- 1 66,985 | 7,690 | 583 1 ay 11,076 | 45,919 II 8,351 New Yor 
Pennsylvania--------- \ 163,575 | 13,664 | 63 1 4,181 | 6,508 | 138,859 11 _ 52,172 New Jez 
Middle Atlantic----| 416,794 | 45,882 | 2,193 | 8,772 1 28,653 | 325,264 11 100,947 Pennsy] 
Ohio----------------- 1 269,838 | 20,411 | 32h 1 4,202 | 36,700 | 208,201 II 85,194 
Indiana-------------- \ 234,855 | 24,513 | | 4,264 | 1,886 | 123,760 11 50,569 Ohio--- 
Illinois------------- 1 299,856 | 58,313 | 728 I 3,557 | 110,009 | 127,249 11 39,717 Indiane 
Michigan------------- ! 177,022 | 27,098 | 893 1 4,228 | 9,727 | 135,076 11 40,195 Illino: 
Wisconsin------------ 309,848 1 36,981 | 2,232 4,603 | 17,399 248,633 11 57,165 Michigs 
East North Central-| 1,291,419 1 167,316 | 20,554 255,721 842,919 11 272,040 wWiscons 
Minnesota------------ I 305,270 | 53,408 | 1,895 | 7,120 | 77,160 | 165,687 11 51,365 
498,081 | 5456 | 851 | 5,038 | 215,685 | 188,051 11 61,479 Minnes« 
Missouri------------- 202,920 | 24,653 | 1,039 | 10,738 | 78,659 | 87,831 11 39, 760 lowa--- 
North Dakota--------- 1 70,551 | 11,034 | 2,010 | 3,170 | 10,814 | 43,523 11 3,434 Missouz 
South Dakota--------- I 100,078 | 35,130 | 820 | 2,879 | 36,767 1 24,482 11 4, 368 North I 
Nebraska------------- 1 177,012 | 49,594 | 1,106 | 4,547 1 63,761 | ,004 11 10,432 South I 
174,348 1 34,010 | 953 1 6,203 | 62,083 71,099 Nebrask 
West North Central-| 1,526,260 | 296,285 1 6674 "39,695 1 544,929 1 638,677 190, Kansas- 
Delaware------------- 1 10,532 | 766 | 25 | ake | 251 1 9,248 11 7,683 
Maryland 6/---------- I 65,083 | 4,875 1 168 | 1,658 | 4,537 | 53,845 11 19,550 Delawa 
Virginia------------- ' 90,744 | 9,048 | 230 | 3,778 | 11,691 | 65,997 II 28 ,908 Marylat 
West Virginia-------- \ 29,361 | 3,962 | 136 1 2,387 | 667 | 22,229 II 10,738 Virgin: 
North Carolina------- \ 122,098 | 16,546 | 706 | 8,473 1 12,701 | 83,672 11 23,027 West V: 
South Carolina------- 1 50,099 | 11,500 | 675 | 7,423 1 1,662 | 28,819 11 6,516 North ¢ 
Georgia-------------- 1 118,072 | 18,759 |! 860 | 13,751 | 14,548 1 70,154 JI 22,714 South ( 
Florida-------------- 96,226 9,702 | 708 2,906 24,996 9,079 Georgis 
South Atlantic----- 562,235 | 75,158 1 3,500 40,618 1 71,073 391,878 + 128,215 Floridg 
Kentucky------------- 1 125,645 1 11,939 | 320 | 3,463 1 30,024 | 79,899 II 48,458 
Tennessee------------ 105,041 | 11,655 | 343 6,994 | 17,552 | 68,497 32,181 Kentucl 
Alabama -------------- 93,695 | 22,221 | u,gl2 | 4,968 1 54,082 11 15,379 Tenness 
Mississippi---------- 121,350 | 22,113 | | 18,838 | 30,802 | 49,103 11 15,786 
East South Central-! 45,731 67,928 | 1,649 41,207 83, 366 251,561 111, 804 Missis: 
Arkansas------------- 104,849 | 12,058 | sll | 1,450 | 38,343 42,487 11 11,954 
Louisiana------------ 1 62,749 | 12,504 | 389 «1 7,575 | 11,785 | 30,496 11 12,182 Arkanss 
Oklahoma ------------- 144 22,174 | 650 ! 11,993 | 44,717 65,459 10,856 Louisis 
473,525 102,344 1 2,716 1 19,539 | 188,492 160,434 11 Oklahor 
West South Central-| 786,116 | 149,080 | 4,266 1 50,557 ! 283, 337 298, 876 + 2347 Texas-- 
78,552 | 14,540 715 3,177 | 14,658 | 45,462 11 2,413 
\ 100,157 | 19,646 | 592 1 25,537 | 49,441 11 3,590 Montem 
47,995 | 8,399 | 229 | 2,085 | 18,272 | 19,010 1,602 Idaho-- 
Colorado------------- 135,926 | 17,146 1 393 | 2,387 | 36, 69% 79,306 5, 24h Wyomin, 
6,330 | 222 | 1,869 | 27,732 | 24,535 1,955 Colora: 
Arizona-------------- 47,039 5,046 196 958 10,628 30,211 2,127 New 
\ 47,679 | 7,048 1 3,663 | 4,347 | 32,270 6,996 Arizon 
533,589 1 79,558 | 2,139 19,549 The, 326 ! 269,677 * Nevada 
Washington------- »--! 141,133 | 16,750 | 541 1 3,086 | 20,897 | 99,859 11 14,876 
aa -------------- 1 141,151 | 15,965 | 560 | 2,869 | 22,968 | 98,789 11 10,622 Washin, 
California----------- 564,620 | 55,370 2,698 | 059 84,514 1 418,979 11 85,462 Oregon 
1 36,085 3,199 | 9,014 125, 379 ; 617,627 110,960 Califo 
United States-------- I 6,588,270 | 994,128 | 32,778 | 233,374 | 1,541,041 | 3,786,949 11 1,046,923 
yy, Revieos. f i rocess of foreclosure 
2/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution o oans in p “7 5 
ed. estima 
“a cae tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from 2/ I 
State Corporation trust funds. State | 
4 udes loans held by all operati banks, indivi S, aD sce. ous lenders. I 
national mutual and stock savings, and private banks. Mortgage loans held by banks are classified I 
according to location of bank and, therefore, are not strictly comparable by States with mortgage loans for other lenders, which are accord 
classified according to location of security or borrower. elneet 
6/ Includes District of Columbia. 5/1 


é 
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Table 17.- Farm-mortgage debt: Total outstanding and amounts held by principal lender groups, by States, 
January 1, 1953 


Amounts held by principal lender groups 


| 

Total Federal 


Federal | Farm Mort- | | Life insur- | all 
land banks | gage Cor- | ance com- Other i 
anks 
1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars || 1,000 dollars 
22,578 | 2,801 | 199 1,588 | 438 | 17,552 11 06 
New Hampshire-------- 21,460 | 1,754 | 60 | 182 | 19 ba 
Vermont -------------- 1 38,323 1 6,791 | luo | 762 | 1,050 | 29,610 11 16,042 
Massachusetts-------- | 47,145 1 6,068 | 307 | 505 | 720 | 39,545 1 11,924 
Rhode Island--------- 4,992 | 757 1 47 4,120 2,456 
Connecticut---------- 34,374 1 4,565 | 262 | 324 1,657 27,566 11 7,983 
New England-------- \ 168,872 | 22,730 1 985 3,395 | 3,904 137,852 11 T6435 

New York------------- \ 204,303 | 29,023 | 865 | 2,946 | 12,927 | 158,542 11 62,185 
New Jersey----------- \ 73,123 | 8,094 | kho | 2,038 | 12,527 | 50,022 I1 9,457 
Pennsylvania--------- 172,464 | 14,259 1 4,358 7,156 | 444 11 56,079 

Middle Atlantic----| 890 1 51,376 1 1,554 1 9,342 32,610 | 355,008 11 127,721 

Ohio----------------- I 289,366 | 22,985 | 188 | 4,551 | 38,309 1 223,333 11 88,875 
Indiana-------------- 1 250,623 | 26,663 | 269 | 4,731 | 88,616 | 130,344 11 51,967 
Illinois------------- \ 316,402 1 62,575 | 520 | 3,797 | 116,114 | 133,396 II 42,439 
Michigan------------- 191,380 | 30,915 | 642 1 | 11,174 1 144,105 11 41,792 
Wisconsin------------ 326, 39,764 1 1,756 1 5,184 1 19,465 260,431 11 60,838 

East North Central-| 1,374,371 1 182,902 | 3,375 1 22,507 1 273,678 | 891,609 11 285,911 

Minnesota------------ 316,441 | 58,455 | 1,452 | T, 446 1 82,824 | 166,264 11 52,748 
lowa----------------- 1 521,044 | 94,254 1 642 | 6,163 | 230,790 | 189,315 11 " 
Missouri------------- 1 220,254 | 26,681 | | 12,282 | 85,310 | 95,204 11 41,465 
North Dakota--------- | 73,969 | 13,208 | 1,554 | 3,928 | 10,591 | 44,688 11 3,920 
South Dakota--------- 1 106,029 | 38,297 | 623 1 3,478 | 38,196 | 25,435 II 4 406 
Nebraska------------- 186,783 | 51,984 | B46 5,144 68,826 | 59,983 10,276 
Kansas--------------- 183,684 | 36,644 | 479 1 6,497 | 67,376 1 72,688 19,403 

West North Central-| 1,608,204 | 319,403 | 6,373 1 44,938 1 583,913 653,577 192,704 

Delaware------------- | 11,304 | 865 | 17 1 221 | 266 | 9,935 II 8,448 
Maryland 5/---------- 1 70,704 1 5,359 | 6 | 1,828 | 4,689 | 58,712 11 20,511 
Virginia------------- 99,111 | 9,566 | 166 | | 13,090 | 71,843 11 30,043 
West Virginia-------- I 31,179 |! 4,067 | 95 | 2,974 | 684 | 23,359 11 10,209 
North Carolina------- 1 139,760 | 17,933 | 525 | 10,337 | 13,712 | 97,253 II 28,220 
South Carolina------- \ 56,021 | 12,655 | 5u | 7,992 | 1,720 | 33,143 11 6,988 
Georgia-------------- \ 133,154 | 19,923 | 620 | 14,704 | 17,000 | 80,907 11 24,582 
Florida-------------- 113,465 | 10,859 542 1 3,705 | 33,257 | 65,102 

South Atlantic----| 654,698 1 $1,227 1 2,592 | 46,207 | 4ho,254 11 138, 7! 

Kentucky------------- | 135,809 | 12,763 | 176 | 4,151 | 33,440 | 85,279 11 51,444 
Tennessee------------ \ 112,842 1 12,603 | 220 | 7,493 1 19,178 | 73,348 11 33,925 
101,761 | 23,675 | 337 1 13,825 | 6,927 | 56,997 16 ,039 
Mississippi---------- 135,977 23, 351 19,879 34,943 57,708 11 17,607 

East South Central-| 186,389 1 72,137 1,064 05,348 273,332 119,015 

Arkansas------------- | 116,601 | 12,701 | 357 «I u,735 | 44,085 | 47,723 11 13,330 
Louisiana------------ \ 70,704 | 13,055 | 276 | 8,420 | 14,432 1 34,521 11 14,252 
Oklahoma------------- 157,11. | 23,428 1 434 | 12,429 | 4g,013 | 71,807 1! 11,245 
525,927 1 112,244 1 2,079 | 20,179 | 2134939 ATL 32,076 

West South Central-! 870,343 1 161,428 1 3,146 1 52,763 | 321,465 1 331,541 70,903 

86,768 | 15,894 | 539 | 3,154 | 18,834 | 48,347 2,337 
107,902 | 22,187 | 450 | 5,670 | 27,924 | 51,671 11 3,675 
Wyoming-------------- \ 53,870 | 8,833 | 170 | 2,435 | 21,226 | 21,206 11 1,654 
Colorado------------- 1 151,540 | 17,624 1 229 | 3,103 | 43,995 | 86,589 11 5,588 
New Mexico----------- I 68,959 | 6,567 | 159 | 2,349 1 31,698 | 28,186 11 2,042 
Arizona-------------- 1 49,703 | 4,914 1 163 1 1,122 | 12,615 | 30,889 11 2,291 
Utah----------------- 52,527 | 7,399 | 3,996 | 5, 35,175 7,925 
Sevade--------------- 17,727 1,571 | 331 505_| 10,387 958 

308, 1 2,014 1 22,334 167,209 312,450 11 26,470 

Washington----------- \ 149,750 | 18,276 | 4031 3,944 | 21,503 | 105,624 1 15,227 
Oregon--------------- 155,371 | 17,470 | 417 | 3,324 26,375 | 107,785 11 u, 
California----------- 633,601 | 59,414 1 1,956 | 3,534 1 92,048 476,649 90, 320 

Pacific------------ 938,722 95,160 | 2,776 10,502 | 139,926 | 690,058 117,131 

United States-------- 1 7,140,485 | 1,071,358 | 23,899 | 257,936 | 1,701,611 | 4,085,681 11 1,125,058 


uA Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution of loans in process of foreclosure 
estimated. 

2/ Includes tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, and loans for these purposes from 
State Corporation trust funds. 

Includes loang helt by all operating banks, individuals, and miscellaneous lenders. 

4/ Includes national and State commercial, mutual and stock savings, and private banks. Mortgage loans held by banks are classified 
according to location of bank and, therefore, are not strictly comparable by States with mortgage loans for other lenders, which are 
classified according to location of security or borrower. 

5/ Includes District of Columbia. 


Table 18.- Farm-mortgage debt: 
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Total outstanding and amounts held by principal lender groups, 
South Dakota, West North Central region, and United States, January 1, 1940-45 


SOUTH DAKOTA 


Amount held by principal lender groups 


| 
eder ‘armers | it 
| Federal | Farm | J0int- | Home 1, 
| banks 1/ | Corpora- | | tration! 
1 1,000 1,000 1,000 1,000 11,000 | 1,000 | 1,000 11 1,000 
| dollars | dollars | dollars | dollars jidollars | dollars | dollars 1! dollars 
1940---| 127,706 52,8011 19,617 | 931 | 376 | 21,010} 32,9711! 1,939 
1ghi---| 5/ 122,8121 50,761 1 18,519 | 924 1 773 1 20,7141 5/ 32,1211! 2,047 
igka---1 5/ 123,2621 52,610 1 18,004 | 1,121 | 1,346 | 22,1841 5/ 27,99711 2,014 
1943---1 5/ 120,7921 51,583 | 16,150 | 933 | 2,019 | 24,7371 5/ 25,3701! 1,930 
14,0K2i 45,5112 | 13,271 | 1,248 | 2,237 1 30,6611 5/ 21,1411 1,917 
1945---1 5/ 106,7611 39,471 | 11,079 | 946 1 2,843 | 34,2551 5/ 18,1671! 2,187 
WEST NORTH CENTRAL 
| | | | i 
1940---|  2,173,9661 699,755 | 239,773 | 18,669 1 5,396 1 729,42911 103,906 
1941---15/ 2,122,8061 682,556 | 226,634 1 13,939 1 11,498 | 494,4131 5/ 693,76611 108,017 
1942---15/ 2,094,3191 669,114 | 211,018 1 11,852 1 20,147 1 524,7221 5/ 657,46611 108,870 
1943---15/ 1,973,906! 623,801 | 179,968! 9,747 | 27,688 | 537,3301 5/ 595,372I1 95,788 
1944—--15/ 1,783,538! 529,984 1 140,035 1 5,129 | 30,318 | 534,7581 5/ 543,31411 92,967 
1945---15/ 1,602,0401 433,434 1 109,942 | 3,556 | 34,939 | 516,753! 5/ 503,41611 96,033 
UNITED STATES 
1940---| 6,586,39912,009,820 | 713,290! 91,726 31,927 | 984,290! 2,755,34611 534,170 
1941---15/ 6,493,52711,957,184 | 685,149 | 73,455 | 65,294 1 1,016,47915/ 2,695,96611 543,408 
1942--—-15/ 6,376,08011,880,784 | 634,885 | 55,919 1114,533 | 1,063,16615/ 2,626,7931! 535,212 
1943---15/ 5,956,45811,718,240 | 543,895 | 37,015 1157,463 1 1,042,93915/ 2,456,90611 476,676 
1944---15/ 5,395,67111,452,886 | 429,751 | 10,097 1171,763 | 986,66115/ 2,34%4,51311 448,433 
| 347,307 15/ 938,27515/ 2,246,82511 449,582 


1945---15/ 4,940,91511,209,676 


| 6/ 5,455 


1193,377 


1/ Includes 
tion of loans 
2/ Includes 
and loans for 
Includes 

4/ Mortgage 


regular mortgages, 
in process of foreclosure estimated. 
tenant-purchase, farm-enlargement, farm-development, and project-liquidation loans, 
these purposes from State Corporation trust funds. 

loans held by all operating banks, individuals, and miscellaneous lenders. 
loans held by banks are classified according to location of bank and, therefore, 


purchase-money mortgages, and sales contracts. 


State distribu- 


are not strictly comparable by States with mortgage loans for other lenders, which are classi- 
fied according to location of security or borrower. 
Revised. 

6/ United States total for joint-stock land banks includes $6,621 of loans called for fore- 
closure and not distributed by States. 
in United States totals. 


Others has $6,621 included in State distribution but not 


Sta 
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Hew 
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Hew 
Hew Yo 
Hew Je 
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Hebrasz 
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Eas 
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Wes 
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Idaho 
Wyomi 
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Hev 
Arizo 
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Hevad 
Wash 
Orege 
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Unite 
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i 
lend 

| Fede 
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Table 19.- Farm-mortgage loans held by all operating banks and insured commercial banks, by States, 


specified dates, 1952-53 1/ 


All operating banks 2/ 


Insured commercial banks 3/ 


State and division 


\ 1952 1953 1952 1953 
i | i J 1 January 1 July 1 1 
1,000 dollars 1,000 doliars 1,000 dollars 1,000 dollars | 1,000 dollars | 
2,908 | 2,631 2,726 1,732 1,606 | 
15,985 16,042 ,ok2 10,409 10, 364 10,178 
8,718 8,504 11,924 2,582 2,575 2,912 
2,194 2,354 2,456 1,898 \ 2,019 2,122 
L349 1,489 1.983 61 882 4 
1 1 1 
41,270 | 62,185 11 32,657 I 33,422 34 , 084 
New Jersey------------- 8,351 9,154 9,457 8,296 ,102 9,256 
Pennsylvania----------- 22.112 54,643 ! 51,496 005 _ 55,140 
Middle Atlantic------ 00, 947 105 ,067 127, 92,449 9,525 95,450 
1 1 1 
Ohio 85,194 87,292 88,875 80, 454 82,484 83,951 
Indiana---------------- 50, 569 51,847 51,967 47,555 48,941 
Illinois--------------- 39,717 41,076 42,439 it 39,560 40,669 42,282 
Wisconsin-------------- 36 i 58,488 59,945 
East North Central---| 1 1 255,911 1 272,620 i 276,012 
1 1 1 
Minnesota-------------- 51, 365 52,039 52,748 36,357 36, 468 36,840 
Towa 61,479 61,916 | 56,895 | 57,157 | 55,938 
Missouri--------------- 39,760 1 42,209 41, 465 39,162 41,614 | 41,024 
South Dakota---------~- 4,368 4, 4, 406 4, 368 4, 406 
Hebraska--------------- 1 10,432 10,656 10,276 tl 9,414 9,607 9,322 
19,970 20, i 19,403 16,994 17,895 16, 663 
1 i 1 1 
7,683 8,458 8,448 7,316 8,022 8,012 
19,358 19,808 20,239 18, 393 18,848 19,107 
1g2 267 272 1ge 267 272 
28,908 30,610 30,043 28,908 30,610 30,043 
10,738 10,424 10,209 10,264 10,092 9,916 
23,027 29,236 28,220 it 22,704 26 , 869 27,860 
6,516 7,265 6,988 6, 342 7,077 6,869 
22,714 26,771 2h , 582 21,919 25,991 23,989 
141,977 i 135, 700 125,030 1 i 135, 700 
1 1 1 1 
48,458 51,069 51, 47 , 326 49,957 49,799 
32,181 36,137 33,925 31,637 35,767 | 33,592 
15,379 17,19 039 15,379 17,119 16,039 
Missiseippi------------ 19.786 19,730 17,607 15,666 19,586 17,486 
East South Central---| lu, 1 124,055 119,015 110,208 122,429 1 116,916 
ark 8 11,954 13,635 13,330 11, 13,552 13,196 
Louisiana-------------- 12,182 14,599 14,252 12,176 14,5 14,247 
--------------- 10,856 11,701 11,265 10,461 11,246 \ 10,743 
1 1 1 1 
2,413 2,618 2,337 it 2,413 2,618 2,337 
3,590 3,805 3,675 3,524 3,727 3,509 
1,602 1,718 1,654 it 1,602 1,718 1,654 
5,418 5,588 11 5,263 I 5,417 5,588 
1,955 2,258 2,042 1,955 2,258 2,042 
2,127 2,413 2,291 2,117 2,399 2,282 
1 1 1 i 
Washington------------- 14,876 15,291 15,227 14,519 14,911 14,810 
Oregon----------------- 10,622 u,510 1,564 10,622 I u,510 11, 564 
Pacific-------------- 110,960 1 i 110, 5, 2 
1 1 1 i 
United States-------- 1,046,923 1,105,557 1,125,058 980 , 1,038,158 1,033,043 
P ions 4/ 4,483 4,923 4,830 2,275 | 2,19 | 3,457 
1] Loans are classified according to location of bank and, therefore, are not strictly comparable by States with loens for other 


lenders, which are classified according to location of farms mortgaged. 
2/ Includes national and State commercial, mutual and stock savings, and private banks. 
FY Data for 1935 and subsequent intervening years available in earlier issues of the Agricultural Finance Reviev. 


Alaska, Guam, Hawaii, Puerto Rico, and Virgin Islands. 
Federal Deposit Insurance Corporation. 
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5.6 1 4.5 4.6 11 2.0 129.7 | 8.3 1 9.0 
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Per- 
cent 


ven though such installments may have been extended or 


Loans held by the Federal Farm Mortgage Corporation were made on 


30) 


te 


Per- 
cent 


5.5 168.5 122.5 | 6.3 | 4.4 1 5.9 


19301 193%! 19401 19451 19491 1950 
J 


Per- 
cent 


Federal land banks 
Per- 
cent 


Per- 

cent 
5 
9 
9 
6 
6 
2 


Includes all loans with umpeid matured installments ¢ 


of number outstanding, by States, January 1, selected years 1930-53 1/ 
1951 
Per- 
cent 


e 
Table 20.- Federal land banks and Federal Farm Mortgage Corporation: Mumber of loans delinquent as percentage 


higan 


Pacific-------------- 


Middle Atlantic------ 


ew England---------- 


State and division 
Bew York--------------- 


Farm Credit Administratica. 


United States---------- 


Bew Mexico------------- 


Louisiama-------------- 


Mississippi------------ 


Delaware --------------- 

Maryland--------------- 
An 

West Virginis---------- 

Bortb Carolins--------- 

Georgis 

Alebems 


Hew Jersey-—------------ 
Mic 


Hew Hampsbire---------- 
Massachusetts ---------- 
Commecticut------------ 


Maine 
Ver 
Rhode 
Ohio 
Indians 


113.2 | 
16.31 
111.9 | 
14.61 
12.0 1 
1 5.0 | 
15.81 
14.81 
14.8 1 
12.41 
12.61 
16.01 
Wiscon ili 
Minne 
lowa- 
Misso 
Korth 
South 
Beb 
Wes | 
14.31 
16.11 
__ 113.9 
114.3 | 
East 
ar 15.21 
111.9 | 
9 ad | 
Texas | 
Wee 2.5 | 
19.61 
Idaho 18.9 1 
Wyo 15.3 1 
Colo: 1 6.9 
15.9 1 
Arizo 1 6.9 | 
Uteb- 13-9 | 
Bevac 11.9 | 
19.0 1 
Calif 1 3.4 1 
AUM 
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Table 21.- Farm-mortgage loans made or recorded by principal lenders, United States, 1930-52 1/ 
' Total 1 Loans made 2/ Mortgages recorded 6/ 
Year ! all ! Federal | Federal Farm | Joint-stock | Farmers Home | Insurance C 
lenders land Mortgage land banks | Administration! 8 
= banks | Corporation _5/ banks | miscellaneous 
1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars | 1,000 doliars | 1,000 dollars 
1930 1, 364,625 47,1466 | - i 5,2%6 - 173,66 
1953 1931- ----1 1,199,938 | 41,814 | - 5,407 1 103,286 
1932- 903,341 27,516 | 2,181 | 5, 
TS, T 263,336 | 535,548 
Per- 822,976 | 151,585 | 70,812 | 739 - 56,002 | 167,109 | 
cont 1934-- - 1,620,374 1 730,134 1 553,088 | - 53,422 | 130,583 353,187 
1935- --1 1,061,693 | 2k7,610 | 195,869 78,0 
176,496 363,685 
1936 802,394 | 106,602 | 76,887 | - - 114,905 186,109 | 315,891 
0 193T-- 757,728 | 62,631 39,707 1 - 126,165 | 22,80. | 31,225 
1938--- 723,189 | 51,237 | 29,152 | - 10,217 | 137,353 | 209,925 | 285 , 305 
9 1939- 729,008 51,461 . 27,230 «1 - 1 26,255 | 137,915 | 217,821 1 268 , 326 
1940- - ----| 712,462 1 63,926 | 36,391 - 39,060 | 145,483 219,835 | 267 , 767 
1941- | 833,996 | 64,726 | 37,308 | - 59,595 | 160,395 | 221,310 290, 
) 1gk2---- 762,613 | 53,599 | 26,242 34,909 154,497 191,023 I 300, 543 
1943------------------ 915,603 1 61,232 1 30,077 - 9/ 21,918 | 167,038 | 233,078 | 392, 
-----| 970,974 1 69,418 | - B/ 9/ 36,023 1 160,688 | 255,383 Q/ *15,033 
1945--- -----1 1,054,430 1 91,689 | 26,692 - 16,578 | 145,121 312,780 1 9/ *59,370 
1 1,486,208 | 128,572 | 14,61. | - 47,3088 | 199,752 | 521,872 1 9/ 57%,093 
1947- 1,440,1h0 137,282 | 10,345 - 9/ 26,125 | 230,75. | 487,092 | 9/ 548,545 
3.2 1,827,065 | 148,574 1 9/ 18,816 | 258,928 | 436,395 | 9/ 56%,315 
~ 1949---- - 1,408,540 1 180,624 | - 1 15,143 1 276 , 766 396, 539,522 
.9 1950------------------ | 1,655,895 | 203,129 | 25 1 - 19/ 10/ 42,849 | 347,680 | 471,599 | 9/ 590,613 
1951-- - ------1 1,770,246 | 211,378 | 57 I - 1 45,363 | 361,297 | 458,422 | 9/ 673,731 
1952---------- ----| 1,777,619 251,592 | - 48,136 | 345, 404 483,677 i 648 ,7 
yk 1/ Excludes Territories and possessions. 
6 2/ Amounte are those reported by Farm Credit Administration and Farmers Home Administration. Data are for loans on regular mortgages only, exclud- 
—_ ing purchase-money mortgages and sales contracts. 
BE Loans were made on Corporation's behalf by Land Bank Commissioner. Authority to make new loans expired July 1, 1947. 
4/ Also includes joint-stock land banks in receivership. Active banks were placed in liquidation May 12, 1933. Loans made thereafter incidental to 
5 liquidation are included with those recorded by “miscellaneous” lenders. 
" Amounts for 1936-40 include tenant-purchase loans; thereafter they include farm-development loans beginming 1941, farm-enlargement loans begia- 
3 ning 1943, project-liquidation loans beginning 1944, and farm-housing loans beginning 1950. Figures also include loans for these purposes from State 
7 Corporation trust funds. Amounts represent funds advanced for project-liquidation loans and sums obligated for all other types of loans. 
9 6/ Amounts for 1930-33 are estimates of Bureau of Agricultural Economics, those for 1936-52 of Farm Credit Administration, and those for 1934-35 of 
8 both organizations jointly. Data include regular mortgages, purchase-money mortgages, and sales contracts. 
8 Excludes mortgages recorded in New Bngland States, which are too few to classify separately and are included with “miscellaneous” lenders. 
oT. Some loans made in 1943, for vhich separate data are not available, are included in 1944. 
Revised. 
22. t/ Some housing loans made in 1949, for which separate data are not available, are included in 1950. 
6 
3 Table 22.- Loans to farmers' cooperative organizations: Amounts held by selected lending agencies, United States, 1930-53 1/ 
| 
9 Beginning Agencies supervised by Farm Credit Administration Electrification! Bone Commodity Credit 
=} of yeer | Federal intermediate! Banks for lAgricultural Marketing! Administration 2/ | Administration }/ | Corporation 
2 or month credit banks cooperatives | Act revolving fund | 
1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 
1 64 , 377 136,698 
33,969 27,851 54 ,863 4 
1,641 ,O47 53,754 2,456 i ,532 
1 1,813 87,633 30, 30,015 3,668 9,676 
2 920 87,496 23,723 79,350 & 023 49,499 
6 1940-------------- 1,835 76,252 20,547 169,122 6,721 26,845 
4 1,490 Te, TH 16,461 232, 086 9,978 27,9321 
6 1g42--------------1 2,152 5/ 150,038 16,914 304,407 20,114 Ls, 369 
med 1943-------------- 2,000 5/ 222, Ths 12,551 328, 235 28, 490 10, 325 
8 2,000 5/ 254,838 7,352 331, 318 28,912 3,055 
2 2,042 5/ 157,680 2,693 \ 391,137 17,233 13T 
2 4,152 5/ 212,564 2,232 509 , 604 12,218 O45 
3 4 ,000 5/ 274,943 2,603 709, 428 10,229 LTT, 
i 4,709 304 , 684 1,315 963,814 8,847 354, 542 
6 2,400 301,887 1,365 1,252,648 8,574 22s, 535 
2 3,233 34h, 978 1,309 1,483,953 8,336 128, 893 
January--------- 4,000 423,952 1,452 1,669,592 8,161 203, 333 
2,000 418, 504 905 1,820,005 8,058 316, 368 
5 April 2,000 361,978 650 8,285 y 
TJ Includes Territories and possessions. J Includes electrification loans only; excludes telephone loans. V Also includes loans to defense re 
9 location corporations and water-facility associations and similar loans from State Corporation trust funds. 4/ Data unavailable 5/ Also tacludes 
loans ané advances under Commodity Credit Corporation programs, except advances om wool in which farmers had no beneficial interest. 


KUM 


Table 23 Non-real-estate loans to 


Amounts held by principal lending institutions, United States, specified dates 191 1 
Agencies supervised by 1 Sommodity Credit 7 
Farm Credit Administration Farmers Home Administration orporation 
_ Excluding! Including |Excluding| Including! Production | heme guaran 
| Guaran~ loans | loans {| loans {| loans | and eub- Disaster anteed by loans teed b; 
Date teed by | teed by | guaran- | guaran- | guaran- | guaran- | sistence | loans |,°T°P, Commodity Loans Cec 
Commodity , Commodit feed loans' credit | nheia | teea Commodity 
Credit ' “Credit | teed by | teed by | teed by | teed by | loans 5/ | 6 ! lL. tion! 1 i 1 Credit 
3 orpora 
| tion | tion e/ | tion | tion 2/ | 
1 1,000 1,000 1,000 1,000 1,000 1,000 | 1,000 1,000 1 1,000 1} , 000 1 1,000 1,000 1 1,000 
| @ollars | dollars | dollars | dollars | doliars | dollars | dollars | dollars | dollars | dollars | dollars | dollars | dollars 
1 Bt 1 5,6001 87,087 | 37,162 | 13,0091 1,197,516 
57 | 11/47,2491 72,759 1 151 134,415) 1,439, 38 
46,518 | 18 | 11/62,9001 #3,394 | 71,219 | 8,4741 1, 433,€ 
959 | 53,959 | 117128,6911 36,020 | 36,268 | 1,903! 1,462,653 
1 40,508 40,508 11/131,6001 25,282 | 1,087,499! 204,511 1,292,064 
1 47,306 1 47,306 | 11/171, 3941 22,908 | 1,348,0401 116,827 | 431 1, 464,91 
1 1 39,974 | 39,974 1 118,017) 15,588 | 1,165,0251 173,134 | 139, 3901 1,477,549 
42,703 | 42,703 | 164,656) 14,788 | 1,417,8141 228,913 | 144 1,79 
32,012 | 32,612 | 169,148: 11,080 | 1,319, 3331 308,950 20,773) 1,949 , O5¢ 
39,794 1 39,794 1 242,714) 10,234 | 1,500,642)! 30,097 | 392,922) 3,001 
1 32,316 1 32,316 1 242,4521 8,005 | 167,795! 1,504,072! 208,193 | 237,065! 1,949,3 
40,033 1 40,033 290 , 6901 7,768 | 180,7981 1,718,837! 150,183 | 227 , 8561 
2,371 I 33,116 | 286 ,9301 | 167,862) 1,647,4771 252,287 | 7,175) ,216, 
42,041 1 42,106 338, 4211 | 178,8181 1,879,627) 214,854 1 115,036! 2,209,51 
7 37,939 | 317,475! 5,531 | 163,792) 1,782,969) 133,018 | +77,1301 2,393,14 
3 45,6015 | 403,597! 4,249 176,062) 1,929,9141 159,585 1 165, 5451 2,255,044 
854 1 38,182 | 367 3,991 | 155,4561 1,672,1401 104,366 | 668, 3151 2,444,621 
1 39,708 | 40,518 | 383,928) 53,754 | 164,948: 1,879,880! 57,968 | 411,9941 2, 349 , Buc 
,862 | 34,137 1 342,7981 32,751 1 146,1811 1,688,013! 93,104 1 496, 0791 »277, 196 
1 34,816 | 35,316 | 343,611) 22,362 | 156,187) 1,825,539! 76,537 | 356 , 6881 ,258, 764 
January 1- 946,629 | 1,377,405 | 155,300 | 203,794 | 29,792 | 303,0501 13,015 | 136,068!) 1,621,063! 146,670 > 36 , 0221 » 304, 
July 1--- 1,068 9 | 1,268,387 | 262,781 1 266,693 | 29,566 | i 311,1531 10,876 | 145,908) 1,626,7631 46,016 | 97 , 5031 ,132, 
January 1,033,500 1,1 o42 194,788 | 26,487 | 279,175 7,388 | 126,9011 1,670,5391 98,904 1 178,0891 1,947, 
July 1----! 1,300,607 1 1,302,712 300,385 | 3 2545 33,5 315,395! 5,335 | 135,2591 2,090,0961 32,990 | 6, 70601 
1 1,333,046 1 230,025 | 238,321 | 31,701 | 31,701 | 282, 3811 3,695 | 116,733! 1,953,040! 7,246 | 57,6281 ,018, 514 
1 1,569,353 1 3 283 357,654 | 330 36,330 | 310,804) 3,055 | 110,8141 2,387,499! 10,701 | 12/ 23,066112/ 2,421,266 
1 289 292,560 | 264 ,8791 2,634 105,913) 2,293,1611 2,493 | 12/ 2,37 
1 2,034,1 1 459,343 | 459,476 267 ,O461 2,300 | 38,4871 2,895,9171 »494 | 22 
| 2,001,174 | 366,622 | 367,699 | 252,512! 3,0/7 | 2,713,003) 916,453) l 
2,617,594 | 522,610 | 522,856 | 274,271! 4,690 | 3 49, 
| 307,% | 307,547 1 267,100! 12,771 | 71,1501 2 1,003,613) 4,550,911 
6 1 526,5 | 526,585 | 278,0841 37,184 1 61,0981 3 3901 +,199,01 
906,115 1 450,6 450,710 | 259,585! 22,544 | 3,283) 3 361,999! + 177 , 
3,123,715 676,9 676,923 | 274,367! 32,525 | 44,9081 4, 4, 400,6 
i 409,876 | 561,371 1 561,445 253,189! 20,110 | 6,191! 4,070,8981 209, (501 4 O49 
i 6 374 791,159 791,165 | 268 ,7581 43,186 32,5261 4,628,369! 208 , 1 
i 720,621 | 599,295 1 599,364 | 291,375! 8,729 1 27,9191 4,225,317) 447,341 | 6321 2 
iy Excludes Te ries and possession 
é/ includes cer icetes of participation in pool of cotton growers' notes 
ac Lude 106. bf associations in liquidation. 
S/ LO enc Ciscount 4ivestoce companies and agricultural credit orporations. 
Also GC 4re.-ret iiitetion, water-facility, construction, and wartime-adjustment loans and uch loans made from State Corporation tru TDunus 
excep Janus ough Jenuary 1 19 
6/ Al ocluce 26-Camage, fur, apc flood and windst re ration loans and loans made by the Kegional Agricultural orporation i 
Gis on op Aprii i 
oc luce rop-production, Gdrought-relief, and orchard-rehabilitation loans These are in liquidation. 
if iocluaes some pens to fermers by cooperative marketing associations not shown separately. Otherwise represents total of guaranteed loans included in 
preceding Jumne 
icens of war Finence Corporation sot shown separately 
July i of previous year 
Amounts obligeted Dete for actual advances unavailable 
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Farmers Home Administration 


State and division | operating | credit Emergency 
' banks | associations ; ‘Credit banks , and subsis- — | Crop and feed | — 
1,000 dollars 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars | 1,000 dollars 
11,901 | 3,102 13% 2,908 | 9 
Vermont -------------- 11,866 | 4,577 1 | 1,185 | u7 9 17,75 
Massachusetts-------- 6,016 | 1,738 | 188 332 83 3 1 8, 360 
New York---------- ---| 73,370 | 21,579 | o | 6,967 | 261 
New Jersey----------- 11,573 3,029 2,226 | 227 
Pennsylvania--------- 12,501 | 5 28 6 78, 39% 
Middle Atlantic----| 37,1909 | 15,186 516 1 168 197,771 
Ohio----------------- 72,687 | 27,509 1 2,962 | 
Illinois------------- 205,779 | 32,263 1 1,957 | 6,349 1 | 59 (OI 266, 
Michigan------------- 65,267 | 8,766 | | 7,942 | 335 827455 
Wisconsin------------ 76,894 15,480 | 3,299 1 104.073 
East North Central-| 497,612 108,282 9,067 32,327 653 649.157 
Minnesota------------ 147,035 | 17,744 1,943 1 10,306 | 9 g00 178,026 
lowa----------------- 288,942 21,275 | 1,485 | 5,190 | JO | ui 316,973 
Missouri------------- 152,330 | 22,361 | 1,200 | 8,443 1 4,103. I 216 188,653 
North Dakota--------- 37,119 1,7 | 6,613 1 7,468 | 56,144 
South Dakota--------- 69,434 | 9,829 | 1,136 | 8, 13% 3,997 | 93, 338 
Nebraska------------- 182,995 | 14,777 505 | 6,243 I 63 461 | 205 , O44 
Kansas--------------- 178,325 1 13,434 | 819 _ 1 6,448 568 1,110 | 200,704 
West North Central-i 1,056,180 | 105,164 8,205 1 52,049 | 14,163 1,260,082 
Delaware ------------- 3,674 1 1,372 | | 265 | a 20 5,332 
Maryland------------- 11,930 | 7,526 | 2,487 1 186 22,152 
Virginia------------- 34,835 1 9,182 | 5h 3,007 | 392 47,910 
West Virginia-------- 6,864 | 2,224 | | 2,520 | 26 3% 11,670 
North Carolina------- 24,685 | 8,140 | | 6,939 | 339 40,274 
South Carolina------- 9,270 | 7,313 | 619 24 ,663 
Georgia-------------- 34,791 | 15,201 | | 10,783 | 556 1 48h 61,815 
South Atlantic----- 149,550 | 65,900 535 36,153 2,009 1 2,104 1 259,471 
Kentucky------------- 52,579 | 15,265 | 129 5,281 | 216 | 4 73,511 
Tennessee ------------ ,502 983 I 4,092 I 153 I 65,468 
35,378 | 7,325 | 7,99T | 173 | 52,396 
Mississippi---------- +339 16,191 | 6,065 | 12,235 1 2,458 1 318 81,606 
East South Central-| 180,798 | 49,995 6,148 29,605 | 3,750 | 685 272,982 
Arkansas------------- 47 ,O48 8,742 1,229 12, 264 2,149 T2, 881 
Louisiana------------ 23,804 | 10,812 | 346 7,227 | 350 593 43,132 
88,138 | 14,329 1 4,521 1 16,192 | 1,897 | 275 125,352 
West South Central-| 433,487 1 94,132 1 24,130 61,137 1 10,505 1 627, 228 
Montana-------------- 36,473 I 17,963 | 642 | 8,123 | 394 2,147 65,742 
37,643 | 16,425 | 240 6,098 | 287 120. 60,813 
Wyoming-------------- 27,715 | 6,919 | 2,794 | 5,460 | 318 43,533 
Colorado------------- 131,531 | 15,887 | 3,277 8,353 | 1,026 | 7 160,774 
New Mexico----------- 28,032 5,786 | 5,175 | 41,224 
49,386 | 4,502 I 6,707 | 1,570 | 23. 7% 62,266 
29,274 7,442 | 4,01. | 3,551 | 318 7% 44,674 
Nevada--------------- 8,482 | 2,335 1 1,005 652 1 12,674 
Mountain----------- 305,536 T7259 20,385 38,982 2,62 3,907 491,700 
Washington----------- 37,366 5,868 | 808 | 7,329 | 620 | 1,497 | 53,488 
36,015 | 15,543 | 335 4,042 | 34 58,674 
California----------- 267,091 27,083 | 10,642 | 6,685 1 2.970 
Pacific------------ 342,472 1 1,785 1 18,056 1 1,973 5 132 
United States-------- 1 3,195,058 | 599,295 | 62,931 | 291,375 | 28,739 | 27,919 | 4,225,317 
Possessions 6/------- 26,266 | 6,821 | 8,294 3,108 1 4 3% 557 


i/ Excludes loans guaranteed by Commodity Credit Corporation. 


bank. Loans of other lenders are classified according to location of security or borrower. 
2/ Loans to and discounts for livestock loan companies and agricultural credit corporations. 
3/ Also includes water-facility loans, rural-rehabilitation loans, construction loans, wartime-adjustment loans, and such loans 


from State Corporation trust funds. 
— 


Agricultural Credit Corporation. 


5/ 


Includes seed, feed, crop-production, drought-relief and orchard-rehabilitation loans. 
Alaske, Hawaii, Puerto Rico, and Virgin Islands. 


Loans of operating banks are classified according to location of 


4/ Also includes flood-damage loans, fur loans, flood and windstorm-restoration loans, and loans formerly made by the Regional 
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Table 25.- Non-real-estate loans to farmers: Amounts held by all operating banks and by insured commercial banks, by States, 


January 1, 1952 and 1953 1/ 


All operating banks it Insured commercial banks 


1 
Commo 
Including loans guar- | Excluding loans guar- || Including loans guar- | Excluding loans guar- 
| anteed by Commodity ! anteed by Commodity il anteed by Commodity ! anteed by Commodity 
| Credit Corporation | Credit Corporation i Credit Corporation | Credit Corporation 
iJan. 1, 1952 IJan. 1, 1953 IJan. 1, 1952 iJan. 1, 1953 liJan. 1, 1952 iJan. 1, 1953 IJan. 1, 1952 iJan. 1, 1953 
11,000 dollarsi1,000 dollarsi1,000 dollarsi1,000 dollars!i1,000 dollarsi1,000 dollarsi1,000 dollars!1,000 dollars 
7,545 11,932 | 7,300 | 11,901 7,009 | 11,656 | 6,764 | 11,625 Barley: 
New Hampsbire-------~~ ! 2,629 | 2,737 | 2,629 | 2,737 II 2,389 | 2,393 | 2, I 2,393 1940-5: 
Vermont --------------- I 10,830 | u, 1 10,830 | 11,866 11 9,617 | 10,442 | 9,617 | 10,442 1952--- 
Massachusetts--------- i 6,023 | 6,070 | 6,023 | 6,016 11 6,023 | 6,070 | 6,023 | 6,016 Tots 
Rhode Island---------- 1 1,017 | 1,162 | 1,017 | 1,162 II 963 1 1,073 | 963 1 1,073 Beans, & 
Connecticut----------- 5,825 | L762 _11 5,614 | 7,493 5,614 | 7,493 1943-5 
New York------------ 65,609 | 65,318 | 73,370 65,602 | 74,173 1 65,3. | 73,369 
New Jersey------------ I 9,819 | 1,787 | 9,600 | 11,573 II 9,819 1 11,787 | 9,600 | 11,573 Corn: 
Pennsylvania---------- 57,194 1 60,286 56,667 59,806 11 _ 57,133 60,187 56,606 1 29,795 1933-5 
Middle Atlantic----- 132,622 | 146,249 131,585 144,749 11 132,554 1 146,147 1 131,517 1 14h, 647 
Ohio I 75,374 | 86,236 | 41,075 | 72,687 I! 74,723 1 85,594 1 70,424 | 72,045 Cotton: 
78,646 | 86,647 1 74,967 | TT,194 11 77,990 | 86,174 | 74,314 | 76,721 
Illinois-------------- I 212,526 | 233,330 | 207,553 | 205,770 II 210,814 | 231,994 | 206,015 | 204,695 a 
Michigan-------------- I 63,033 | 68,704 | 60,703 | 65,267 11 61,631 | 67,288 | 59,301 | 63,851 Flax fib 
Wisconsin------------- 71,21. 1 T1415 70,611 76,894 11 70,665 | 76,853 1 _ 70,065 1 76,332 1946-- 
East North Central--| 500,790 | 552,332 | 464,909 | 497,812 11 495,823 1 547,903 | 480,119 1 493,644 Flaxseed 
Minnesota------------- 1 162,230 | 179,107 | 147,052 | 147,035 11 161,365 | 178,152 | 146,229 | 146,259 1952-- 
lowa------------------ I 326,136 | 391,496 | 313,291 | 288,942 11 307,855 | 365,945 1 295,678 | 270,939 Tot 
Missouri-------------- \ 159,614 1 166,860 | 154,478 1 152,330 11 156,762 | 163,672 | 151,683 | 149,704 Gata o 
North Dakota---------- 84,553 | 69,557 | 33,476 | 37,19 67,775 | 32,699 | 36,09 
South Dakota----------| 88,779 | 91,271 | 69,930 | 69,434 11 88,779 | 91,271 | 69,930 | 69,434 Tot 
Nebraska-------------- 1 211,156 | 253,337 | 199,022 | 182,995 11 202,686 | 241,484 | 191,334 | 175,818 Heval st 
Kansas---------------- 234,11 4 199,4 178 194,520 | 278,146 | 166,942 1 149, 442 Rosin: 
West North Central--! ts 1,194,627 1 1,386,445 1 1,054,495 1 997,687. 193! 
Delaware -------------- 3,664 1 4,146 | 3,420 1 3,674 11 3,664 1 4,146 | 3,420 3,674 
Maryland-------------- \ 1,567 | 12,752 | 11,187 | 11,930 II 11,567 | 12,752 | 11,187 | 11,930 
District of Columbia--| 108 | 131 | 108 | 131 11 108 | 131 1 108 | 131 193 
nee 31,385 | 35,121 | 31,189 | 34,835 11 31,385 | 35,121 | 31,189 | 34,835 199% 
West Virginia--------- \ 6,502 | 6,918 | 6,502 | 864 11 6,502 | 6,918 | 6,502 | , 864 ete: 
North Carolina-------—— I 20,406 | 25,660 | 19,092 | 24,685 11 20,380 | 25,660 | 19,066 | 24,685 1945- 
South Carolina-------- ' 14,754 1 12,959 | 7,164 | 9,270 11 14,735 | 12,927 | 7,145 1 9,238 1952- 
Georgia--------------- ' 39,462 | 40,665 | 29,856 | 34,791 11 36,382 | 39,627 | 28,901 | 34,036 To 
Florida--------------- \ 19,032 | 23,402 | 19,032 1 23,400 11 18,968 | 23.353 \ 18,968 | 23,351 Peanuts 
South Atlantic------ >, 880 | 161,754 | 127,550 1 149,580 11 160,635 | 126, 148,744 = 
Kentucky-------------- | 50,61. | 53,506 | 50,031 | 52,579 II 50,351 | 53,378 | 49,771 | 52,455 — = 
Tennessee------------- 1 42,036 | 49,314 | 40,801 | 48,502 11 41,658 | 48,926 | 40,423 1 ,l4 1943- 
Alabama --------------- ' 37,102 | 39,266 | 31,545 | 35,378 11 37,102 | 39,266 | 31,545 | 35,378 Potatoe 
Mississippi----------- 27,577 _! 47,442 1 24,542 | 44339 27,327 _ 1 47,339 24,292 1 4k 236 1943- 
East South Central--| 157,320 | 189,526 | 146,919 1 180,798 11 156,438 188,909 1 146,031 180,183 
Arkansas--------------- I 36,882 | 50,402 | 34,309 | 47,648 11 36,606 | 49,954 | 34,033 | 47,200 1952- 
Louisiana------------- ! 22,123 | 27,132 | 19,585 | 23,804 11 22,102 | 27,067 | 19,564 | 23,756 7 
Oklahoma -------------- \ 97,043 1 140,305 | 89,063 | 88,138 11 96,298 | 139,567 | 88,329 | 87, 1939- 
Texas ----------------- 02,066 | 274,743 1 2 296,412 | 321,351 269,373 268,777 1952- 
West South Central--! | S447 i 17,700 | 33,487 11 451,418 1 537,939 | 427,202 
1 1 1 Seeds, 
61,184 | 64,380 | 34,910 | 36,473 11 61,184 | 64,360 | 34,910 | 36,473 1943. 
Idaho----------------- \ 38,040 | 52,741 | 32,820 | 37,643 11 37,757 | 51,913 | 32,548 | 36,815 1952: 
27,084 | 32,023 | 24,982 | 27,715 27, 31,023 1 24,982 | 27,715 be 
Colorado-------------- 1 142,387 | 153,601 | 135,264 | 131,531 JI 142,311 | 153,478 | 135,168 | 131,408 Soybea: 
New Mexico------------ | 25,659 1 29,0088 1 26,256 1 28,032 11 25,659 | 29,0208 1 24,256 1 28,032 
45,625 | 49,574 | 45,501 | 49,386 11 45,625 | 49,574 | 45,501 | 49 , 386 
29,357 | 31,171 | 27,831 | 29,274 11 29,357 | 31,171 | 27,831 | 29,274 Sveetp 
Nevada---------------- 6,246 | 6,246 1 8,482 11 6,246 1 8,482 1 6,246 1 8,482 1943 
Mountain------------ 375,582 | 420,000 331,790 1 345 536 11 375,223 1 4ig,oh9 331,442 1 347,585 Tobacc: 
Washington------------ \ 38,761 | 69,667 | 31,795 | 37,366 11 38,145 | 68,944 | 31,537 | 37,165 1952 
32,484 42,018 | 31,464 38,015 11 32, 41,945 | 31,460 | 37,942 
\___ 266,792 267,658 | 266,190 | 267,091 11 __—-266,792 267,658 266,190 267,091 
Pacific------------- 338,037 1 379,343 1 329,449 1 337,417 378,547 329,187 1 342,198 1952 
United States--------- | 3,409,878 1 3,920,621 | 3,120,196 1 3,195,058 11 3,320,806 1 3,804,701 1! 3,041,946 1 3,120,932 pen. 
Possessions 2/-------- \ 19,921 | 26,266 | 19,858 | 26,266 11 10,339 | 19,857 | 10,276 | 19,857 GRA 
1/ Loans are classified according to location of bank and, therefore, are not strictly comparable by States with data for other oe 


lenders which are classified according to location of security or borrower. 
2/ Alaska, Hawaii, Puerto Rico, and Virgin Islands. 


Federal Deposit Insurance Corporation. 


2/ 
Commo 
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Table 26.- Commodity Credit Corporation: Loans made from organization to January 1, 1953, and loans outstanding 
on January 1, 1953, by commodity programs 


Loans made 1/ 


Loans outstanding January 1, 1953 


Commodity program 


Commodities pledged Held by Hela by 
1 Quantity Unit 11 Corporation | 
| 1,000 dollars {| 1,000 units | 11 2,000 dollars 1 1,000 dollars | 1,000 dollar 3 
2/ 151,122 | Bushe. it 
157,760 _| do. ul 1,980 | 4,696 | 6,876 | 5,906 
16,930 do. 4,459 | 5,516 | 9,975 | 1,229 
127,166 | Pound 1 1 | ° 
2/ 2,025,783 | Bushel \ 
2,113,312 do. 38,148 | 101,792 | 139,940 |! 88,525 
\ 
2,131 do. 103,853 | 30,460 | 134,313 1 861 
it 
2,579 | Pound Oo | 1 1 
2/ 17,144 1 Bushel 
70,707 do. 3,0h0 | 8,106 | 1,14 | 3,012 
110,053 | Hundredweight 1! 
1,267 | do. it \ 
111,320 1 do. " 104 | 2,519 | 2,623 1 1,160 
1,953,168 do. 1,759 | 1 1,759 | 156,277 
46,531 1 do. i 1,197 | °o 1 1,197 | 2,353 
2/ 76,889 | Bushel 
\ do. i 2,856 | 7,913 | 10,769 | 14,514 
\ 
1,739 | Ton \ 
do. 10,071 | 39 10,00 | 47,716 
156,174 | do. it 1 1 ° 
6,421 1 do. 473 854 1 164 
17,127 __! do. 46 108 | 154 1 
2/ 326,343 | Pound 
392,008 do. 6,965 | 7,433 14,398 | 64,268 
2/ 57,781 | Bushel 
do. 5,436 1 15,712 | 21,148 | 8,280 
Tl | Bundredweight || 1 1 ° 
1,822,975 do. 249,168 | 249,168 | 539,751 
2/ 2,707,107 | Bushel 
GRAND TOTAL--------- 12,545,846 | 3/ 795,15% 4/ 631,273 1,426,427 =x 


1/7 Includes loans made directly by Commodity Credit Corporation and guaranteed loans made by lending agencies. 


previously made are excluded. 
2/ Revised. 


Commodity Credit Corporation. 


Also includes some loans to processors not reported in tables 22 and 23. 
Differs from total shown in table 23 because of differences in basis of reporting. 
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195 
1,323 


To others 


January 1, 1953 


tives 3/ 


| To coopera- | 


To others 


ng 1951 and 1952 and outstanding 
Electrification loans outstanding 5/ 


January 1, 1952 


21, 742 


tives 3/ 


| To coopera- | 


To others 
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1952 


Electrification loans made duri 
| To coopera- | 


1,690 


tives 3/ 


January 1, 1952 and 1953, by States L/ 


670 


Electrification loans made 2/ 
To others 


1951 


To coopera- | 
tives 3/ 


Table 28.- Rural Electrification Administration: 


State and division 


Middle Atlantic--------- 
East North Central------ 


New England------------- 


Pennsylvania-------------- 


New Jersey---------------- 


New Hampshire------------- 


Vermont 
Hew York 


Maine--------------------- 
Ohio 

Indiana 

Illinois 

Michi 

Wisconsin 


812 

418 

59 4 


South Dakota-------------- 


Minnesota----------------- 
North Dakota-------------- 


Towa 


Missouri 


cooooow oo 


isiesa 


1,436 
Agi 


52,314 


26, 394 


c 


Principally loans to mmicipalities, public utility districts, State authorities, and private power companies for rural electrifica- 


Approximately two-thirds of the individuals served-by these cooperatives are farmers. 


Bet advances, after deducting returns of unused loan funds. 
Cumulative net advances less principal repayments. 


Alaska, Virgin Islands, and Puerto Rico. 


i/ Electrification loans only. 


South Atlantic---------- 
East South Central------ 
West South Central------ 


Pacifi 
tion. 
Rural Electrification Administration. 


2 


2/ 


Possessions 6/------------ 


Oregon-------------------- 
United States------------- 


Colorado------------------ 
New Mexico---------------- 
Nevada-------------------- 
Washington 


Arkansas ------------------ 
Louisiana 


Mississippi--------------- 


Kentucky 
Alabama 
Idaho 


Te 


XUM 


\ \ 
1 1,000 | 1,000 1 1,000 1 1,000 1 1,000 1 1,000 1 1,000 i 1,000 
dollars dollars dollars dollars dollars dollars dollars dollars 
132 | | 1 1 1,438 | 1 1,451 | fe) 
314 50 | 425 | 75 | 4,597 | 123 1 4,918 | 195 
129 | 1 123 | | 2,735 | | 2,730 | 
Oo | Oo Oo | Oo 1 | 1 
| 1 1 Oo 1 Oo | | 1 fe) 
Oo | Oo Oo | Oo 4 Oo | Oo | 
160 | | lu | | 2,417 1 | 2,372 | 
1,547 1 Oo | Oo | 18,598 | Oo 19,381 | 
1 1 1 1 
l 1,984 | 670 | 2,189 | 226 | 31,335 | 1,095 | 32,122 | 
2,584 | | 1,78 | | 32,699 | | 32,695 | 
6,170 | | 4,429 57,439 | | 60,141 | 
5,610 | | 7,678 | | 30,336 1 Oo | 37,288 | 
23,6820 [120,356 | 226 1 _1,1h0 1 
\ 9,370 | -16 | 6,685 | Oo | 95,331 | 851 | 99,338 | 
9,495 | Oo | 6,465 | | 91,4. 1 Oo | 94,431 1 
25,948 | | 22,045 | | 139,848 | Oo | 159,747 1 
12,453 1 | 5,383 | Oo | 79,742 | 84,140 | 
| 14,453 Oo | 8,776 | 56,240 | Oo 64,304 | 
Nebraska------------------| 3,117 11 8,400 | 1,598 | 5,324 | 19,264 | 49,708 | 15,283 | 
Kansas--------------------| 7,036 | 4 Oo | 65,986 | 69,138 | 
West North Central------i_ 61,672 155,079 57,8221 51,008 1 506,301 1 
----| 98 | 201 | 4 2,367 | | 2,485 | 
----| 837 | | 797 | Oo | 8,984 Oo | 9,350 | 
3,618 | 1 2,746 | | 36,684 | Oo | 38,469 | 
----| 60 | | 56 | | 1,174 1 | 1,190 | 
— |----| 4,662 | 254 | 6,826 | 202 | 48,699 | 329 | 53,560 | 
jana 6,293 | 33 | 7,638 | 53 | 32,707 | 951 | 39,335 ! 
----| 4,030 | | 4,811 | | 56,468 | Oo | 59,694 | 
----1 420 | Oo | 9 1 Oo | 24,409 | 26,905 | 
9,419 | | 11,145 | | 61,903 | | 71,746 | 
5,449 | 223 5,238 | 253 | 51,858 | 3,778 | 55,095 | 
1 4,210 | ho | 4,246 | gl | 41,899 | 1,204 | 44,824 | 
\ 4 644 | 1 \ 4,529 | 68 | 1,490 | 1 \ 4,270 | 
23,722 | 10 25,158 12 | 207,150 | 159 1 225,9 
5,882 | | 7,868 | | 47,727 | | 54,344 4 
2,175 | 32h 2,675 | | 23,619 | B46 25,667 | 
13,457 | | 13,681 | 1 72,539 | Oo | 84,658 | 
14,883 | 12,832 1 13 1 172.370 466 | 148,119 | 
= 0 1 2 1,312 | 12,760 | 
1 1 1 1 
4,692 | Oo 4,460 | | 26,788 | | 30,175 | 
1,410 | Oo | 1,734 | Oo | 8,740 | Oo | 10,218 | 
2--------------=-| 3,031 | oO | 3,161 | o | 14,01. | Oo | 16,880 | 
7,497 | x 7,415 1 3 1 34,474 1 92 | 41,117 1 
8,319 | Oo | 8,029 | | 29,290 | Oo | 36,679 | 
\ 1,777 | Oo | 1,883 | Oo | 11,587 | Oo | 13,178 | 
1,068 | | 364 | 3,151 | 3,440 1 
Oo | Oo | Oo | Oo | 6 | 
| 27,046 | | 128,041 | 168 151,687 | 
\ 1,965 | 698 | 1,353 | 767 1 14,169 | 6,377 | 13,025 | 7,049 
2,908 | 3,950 | 4h | 17,772 | 355 | 21,179 | 393 é 
2 1,945 1 100 | 1,286 | 163 1 20 | 191 _ | 4,718 
| 2,715 03 2,09 10 10,252 | 9 12,160 
| 6 | 13,002 | 199,382 | 8,882 | 1,664,719 | 70,438 | 1,811,403 | 82,179 
9 | 6 | 3,788 | 1,034 1 4,873 1 361 | 8,602 | 1,034 


e 
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Teble 29.- Farm fire losses; United States, 1937-52 1/ 
Year Amount Year Amount Year Amount 

| Million dollars it ! Million dollars it | Million dollars 

--------| 73 80 It 1950------------- 116 
1939----~------------ 76 If 1945----- ---------| 82 127 
68 1947------- -------] 101 


/ Represents fire and lightning losses on 


Table 30.- Farmers’ mutual fire insurance: 
and surplus and reserves, United States, 1914-52 1/ 


buildings, implements and machinery, livestock, crops, and household goods. 


Number of companies, amount and cost of insurance, 


Insurance in 


{ Companies 7 Cost per $100 of insurance Surplus and 
Year o/ force at end i reserves at end 

of year Losses Expenses Total of year 3/ 

Number 1,000 dollars Cents Cents Cents 1,000 dollars 

1914--------| 1,947 5,264,119 20.4 6.0 26.4 
1915- - 1,879 5, 366,76 \ 17.5 6.0 23.5 - 
1916--------| 1,883 5,635,968 19.6 5.9 25.5 - 
1917-------- 1,829 5,876,853 18.2 6.4 2h - 
1918--------| 1,866 6,391,522 18.8 6.3 25.1 
1919--------1 1,922 6,937 , 523 17.3 7.8 25.1 

1, 7,865,986 17.4 25.8 
1921-------- 1,951 8,409,683 19.4 7.8 27.2 
1922---- ---- 1,918 8,769,948 20.9 5.8 26.7 
1923--------I 1,907 9,057 ,936 19.8 6.6 26.4 
1924--------] 1,929 9,487 ,029 0.4 6.5 26.9 - 
1925--------] 1,839 9,477,139 21.1 6.7 27.8 
1926--- 1,911 9,988 , 580 19.4 6.9 26.3 - 

927------ 1,689 10, 345, 463 19.0 6.3 25.3 

1928--------| 1,884 10,781,212 20.5 6.6 27.1 
1929--------1 1,876 11,118,510 21.8 6.6 28.4 - 

1930--------1 1,886 11, 382,104 24.8 6.8 31.6 - 
1932--------| 1,647 10, 97% ,082 24.9 7.1 32.0 - 

933--------1 1,826 10,466, 384 21.2 7.3 28.5 - 

1934 -------- 1,852 10,571,508 19.7 7.2 26.9 
1935--------| 1,941 11,083 , 300 15.7 7.5 23.2 33,656 
1936------- 1,936 11,339,510 20.7 7.4 28.1 35,083 
1937 --------| 1,924 11,569,476 16.5 7.6 24.1 37,479 
1938--------1 1,914 11,868,569 18.0 26.0 40,105 
1939-- 1,904 12,143,861 18.4 8.2 26.6 41,819 

1940-------- 1,898 12,294 , 287 17.1 8.1 25.2 45 
1941-------- 1, 665 12,518,913 16.2 8.4 2h 50,119 
1942 -- ---| 1,877 12,982 , 390 14.6 8.1 22.7 55,797 
1943-- 1,878 13,777,555 16.2 7-7 23.9 61,413 
------ 1,847 14,221,012 15.9 7.8 23.7 63,490 
1945--------] 1,041 15,170,456 15.6 8.0 23.6 70,644 
1946--------1 1,833 16,941,434 15.8 8.8 2h .6 76,194 
1947 - 1,803 19,263,745 15.8 8.5 2h .3 85 ,625 
1948--------| 1,806 20,769,410 16.4 8.7 25.1 93,328 
1,608 22,488 417 14.0 8.3 22.3 108 ,0 
1950-4/-----1 1,777 24,160,742 14.6 8.4 i 23.0 1223 
1951 5/-----I - 28,401,000 14.8 8.3 23.1 146,424 
lgse 5/ -{ - 31,133,000 14.2 8.1 22.3 163,325 


l/ For 1914-33 includee companies with more than 65 percent of their insurance on farm property; for later years those with 
. In recent yeere between 86 and 88 percent of total insurance has been on farm property. 


more than 5O percent 


2/ Number of compeniee for which data were obtained; perhaps not entirely complete for any year. 


3/ Excees of assets over liabil 
unearned premium reserves. 


4 
4/ Revised. 


266. 


Mcet farmers 


Deta not compiled before 1935. 


5/ Eetimetes based on sample of companies; not available by States. 


mutuals are assessment companies and as such are not required to set up 


Bete for 1914-33 and 1942-52 compiled by Bureau of Agricultural Economics; those for 1934-41 by Ferm Credit Administration. 


Maine -- 
New Han 
Vermont 
Massact 
Rhode 1] 
Connect 

Hew 


New Yo 
New Je 
Pennsy, 

Midd) 


Ohio--- 
Indians 
IlLlino: 
Michigs 
Wiscon: 

East 


Minnes: 
lowa-- 
Missou 
North | 
South | 
Nebras 
Kansas 

West 


Delawa 
Maryle 
Virgin 
West V 
North 
South 
Georgi 
Florid 

Sout 


Kentuc 


| 
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Tennes 
Alabe 
Misels 
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Arkan 
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Wes 
Monte 
Idaho 
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Table 31.- Farmers' mutual fire insurance: Number of companies, amount and cost of insurance, and surplus and reserves, 
— by States, 1950 1/ 


Insurance Cost per $100 of insurance Surplus and 


| 


1 
State and division ; Companies in force at j i reserves at 
' ; end of year | Losses | Expenses ' Total ; end of year 2/ 
| Number 1 1,000 dollars | Cents | Cents | Cents | 1,000 dollars 
Maine ------------------------- 94,565 | 31.0 | 19.0 | 50.0 | 559 
New Hampshire----------------- | 13 1 68,593 | 36.3 1 19.1 | 55.4 1 394 
160,235 | 63.1 | 10.2 | 73-3 | 263 
— Rhode Island------------------ 1 21 5,145 1 27.0 | 16.4 | 43.4 | 208 
Connecticut ------------------- 57,455 1 12.4 | 9.4 | 21.8 | 
New England----------------- 56 385,993 | 42.3 1 13.9 1 56.2 | 1,870 
New York---------------------- | 127 | 1,124,020 | 19.3 | 10.0 | 29.3 | 6,567 
New Jersey-------------------- 1o | 299,094 | 14.7 1 16.4 | 2,934 
Pennsylvania------------------ 138 1,665,451 | 13.0 | 9.1 | 9,179 
Middle Atlantic------------- 275 3,068,565 | 15.5 1 10.1 | 25.6 | 5, 680 
Qhio-------------------------- | 93 1 1,834,617 | 13.6 | 4.6 | 18.2 | 5,593 
Indiana----------------------- 7 | 1,114,901 | 16.0 | 5.7 8,052 
poe Illinois---------------------- 1 203 | 1,885,005 | 10.6 | 7.8 1 18.4 | 8,204 
Michigan---------------------- | 59 «I 1,364,014 | 19.5 | 10.3 1 29.8 | 6,512 
Wisconsin--------------------- 1g2_ i 2,403,906 | 12.2 | 4.6 | 16.8 | 6,992 
East North Central-—-------- \ 622 | 6,602,443 | 13.8 | 6.3 | 20.1 | 35,353 
Minnesota--------------------- 1 154 1 1,905,525 | 10.0 | 4.Q | 14.9 | 6,549 
lowa-------------------------- 1 150 | 2,629,623 | 13.9 | 5.0 | 18.9 | 10,727 
Missouri ---------------------- | 9 «1 557,218 | 19.5 | 6.5 | 26.0 | 2,999 
North Dakota------------------ I cL | 302,156 | 8.9 | 7.0 | 15.9 | 1,354 
South Dakota------------------ 1 ks | 749,859 | 75 % 7.0 | 14.3 1 2,696 
Nebraska---------------------- 1 hh | 984,671 | 9.7 | 8.4 | 18.1 | 3,192 
15 | 1,332,279 15.1 14.1 29.2 4476 
West North Central---------- 530 6,461,331 | 12.4 | 19.5 1 31,993 
Delaware---------------------- 1 3 1 9,785 | u.5 | 21.5 | 33.0 | 193 
Maryland---------------------- \ 12 1 871,844 | 21.2 | 18.2 | 39.5 | 7,185 
Virginia---------------------- 1 ho | 323,640 | 12.5 | 9.6 | 22.1 | 3,844 
West Virginia----------------- 181,552 | u.g9 | 12.2 24.1 1 1,980 
North Carolina---------------- ! 29 1 113,828 | 17.5 | 9.1 | 26.6 | 1,811 
South Carolina---------------- \ 1o | 25,678 | 31.2 | 25.7 | 56.9 | Th8 
Georgia----------------------- 1 19 | 90,437 | 26.3 | 22.8 | 49.1 1 1,086 
South Atlantic-------------- 1,616,764 18.5 1 15.6 16,547 
Kentucky---------------------- 1 17 1 145,257 | 23.3 | 16.0 | 39.3 | 2,721 
Tennessee --------------------- 31 129,7 17.5 1 13.5 1 31.0 | 847 
2 1 33,137 | 43.2 | 35.9 | 79.1 | 360 
Mississippi------------------- 5,2 46.0 | 26.5 1 72-5 1 157 
East South Central---------- 51 | 313,418 1 17.1 4,085 
Arkansas - -| 115,307 | 46.0 | 31.3 1 77.3 1 
Oklahoma | 22,594 | 8.1 | 2.8 | 10.9 | Tel 
279,296 | 15.4 1 5.2 1 20.6 | 2,185 
West South Central---------- 417,197 1 3,077. 
12 1 54,766 | 1.9 1 9.1 1 21.0 | 432 
8 1 167,260 13.8 | 7.8 1 21.6 | 661 
3 1 10,945 | 15.6 | 17.0 | 32.6 | 62 
5 153,388 | 17.9 | 12.3 | 30.2 | 536 
Arizona 3/-------------------- | Oo | fe) \ 0 
1 32,134 1 18.5 | 32.9 | 541 
Nevada 3/--------------------- Oo | Oo | v 
29 1 415,493 1 15.1 1 10.7 1 25.5 2,232 
Washington-------------------- 5 154,240 | 13.6 | 13.5 | 2,637 
5 1 73,899 | 16.3 15.7 | 32.0 | 836 
15 1 628,399 | 14.8 1 14.2 1 29.0 | 4,174 
\ 251 856,535 14.71 14.21 28.9 | 
United States---------------- \ 1,777 | 24,160,742 | 14.6 1 8.4 1 23.0 | 122, 384 


| 
i/ Revised. Includes companies with more than half of their insurance on farm property for which data were obtained. In 
recent years between 86 and 88 percent of total insurance has been on farm property. 
2/ Excess of assets over liabilities. Moet farmers' mutuals are assessment companies and as such are not required to set up 
unearned premium reserves. 
7 No mutual fire insurance company with more than half of its insurance on farm property. 


Table 32.- Farm real estate: 


Land transfers and value, United States, 1930-53 


Number of farms changing ownership per 1,000 farms 


Forced sales and 
related defaults 


BONO- 


| 
| 
! 


Humber 


© AWoOo 


| 
| 


EBKE 


i Largely inheritance, gifts, and sales in settlement of estate 
3/ Preliminary. 


8; also includes a small number of miscellaneous and unclassified trans- 


Table 33.- Cash receipts from farming, and indexes of prices received by farmers, of prices paid by farmers, 
and of rural retail sales, United States, 1930-53 


Cash receipts from 
farming 


Prices received by farmers| 


(1910-14 = 100) 


Prices paid by farmers 
(1910-14 = 100) 


See 


Million dollars 


9,050 
4735 
5,439 
6,760 


7,647 
8,634 
9,155 
8,149 


Pr 


BE 


~ 


Ss 


ru 


| 


151 
130 


261 
279 


Farm marketings and Government payments. 


2] Monthly figures adjusted for seasonal variation. Department of Commerce. 


Index of average 
value per acre 2 


Rural retail sales 2/ 


40 
March 15 Voluntary sales 
23,2 20 17.0 61.5 115 
| 19 26 16.8 61.9 106 
16 54 22.7 93.6 73 
1934--------------| 17 39 21.7 78.6 76 
19 28. 21.4 69.1 Nev 
1936--------------1 2k 26. 21.9 T2.9 Be Ver 
1937--------------| 31 22. 20.1 T4.0 85 Ma 
30 17. 17.5 65.4 85 
1939--------------| 29 17. 17.1 63.8 84 
WA 34 13 15 63.7 85 
45 6 14 67.0 99 Nev 
55 4 15 76.1 u4 Pet 
1946--------------| 57 15 Lp 
1948--------------| 4g 15 3-9 In 
1s \ 56.9 175 
2. 169 Mi‘ 
1951--------------1 39. 193 
1 . 
953 3/ 
Io 
fe Mi 
Ko} 
Sor 
Ka) 
Year or month i 1 - = 100 
De 
Ma 
60 
1934----------------------| 90 So’ 
Ge 
86 
1931----------------------| 122 99 
1938----------------------| 97 | 
1939----------------------| 8,582 95 123 . Ke: 
9,056 100 12k 117 
11,619 123 132 
21,153 196 182 
22,162 206 189 173 Lo 
1946----------------------| 234 207 248 Ok 
265 259 289 | 
1gkg----------------------| > 249 250 
256 255 307 Mo 
302 28 ! Id 
1952: | 288 313 Wy 
April-------------------| 290 Co 
293 289 Be 
June--------------------| 292 286 346 
295 286 336 Ar 
295 287 342 Ut 
September---------------| 288 285 312 } He 
Hovember ----------------| 277 261 33 
December ----------------| , ! 269 280 372 Wa 
1953: Or 
282 335 
= 280 332 Ce 
ebruary----------------| 3 is 
april-------------------| 259 313 
4/ Preliminary. — 


19532/ 


per acre, by States, 
194g | 1950 | 1951 | 1952 


1945 | 


41 
| 

1935 | 1940 


Index numbers of average value 
(1912-14 = 100) 


March 1, selected years, 1915-53 1/ 
1930 


Table 34.- Farm real estate values: 


State and division 


ge 
0 


EEL 


New York------------- 
New Jersey----------- 
Pennsylvania--------- 

Middle Atlantic---- 


136 | 


sim 
gi 


East South Central- 
West South Central- 


South Atlantic----- 
Louisiana------------ 


Arkansas ------------- 


Kentucky------------- 
Tennessee------------ 
Mississippi---------- 


Texas 


Arizona-------------- 
Mountain----------- 


Uteb 


Colorado------------- 
New Mexico----------- 


Montana-------------- 
Wyoming-------------- 


Idaho 


1/ All farm lands, including improvements. 


2/ Preliminary. 


Pacific------------ 


United States-------- 


Wasbington----------- 
California----------- 


Oregon 


| T T 
1915 | 1920 | 19 
961 ghi 951 191 1381 I 1371 1301 1321 137 
ehire--------| 101! 1291 901 Ohi 171 136 1 1421 1k471 152 
10K | 1501 125 1 1231 1291 1711 1851 1761 1851 1961 196 
pette--------| 98 | 1401 1321 1311 It 131 1331 15%) 159 | 1521 1631 1701 171 
d---------| 102 | 1301 1281 1341 181 1201 1h} 183 | 1911 1841 1991 2031 203 
New England--------| 99 | 140 | 127 | 1271 104 | 1061 1301 159 1 166 1 158 | 1631 1691 172 
2001 133! 1031 861 1091 1551 1521 1591 1751 175 
1001 1301 1241 1251 11361 1511 1881 1961 1951 205 | 2311 235 
1 1001 1 821 901 1231 1541 165 | 157 1 1801 199 199 
1100 | 1361 1061 90 119 | 1511 1621 1571 i901 190 
1591 901 661 1211 1661 1751 1671 2001 223 | 222 
1021 1611) 1021 801 621 Thi 1721 1761 1741 2081 2281 230 
-i 102) 1601 1151 911 611 751 M21 1501 1581 1621 190 | 2061 210 
105 | 1541 133-1 831 911 1981 2021 1991 2281 | 250 
104 1 1301 71 8 i 1451 1521 1451 1621 1721 172 
107 213 1 1591 1331 831 861 151 1571 1641 1691 1971 2121 207 
213% 1361 131 671 Tht 1501 1541 1571 183 | 1931 188 
1021 1671 121 5SBi 591 1261 1231 1611 162 
1031 1451 951 671 761 125 1 146 
1811 931 Shi 621 O11 9814 97 | ll2t 1261 122 
A791 1231 5Bt Bt 1261 1391 1301 1531 1681 169 
1 103 | 1511 1151 1131 167 1 | 2051 2 
2001 1391 M21 adi Bi B91 1231 1631 1631 1581 ATL I 1951 199 
1 1041 1661 1311 1231 911 1001 Ik71 2011 2061 2001 2201 2521 255 
1 971 1891 1541 O71 ATL 2261 2h61 2351 2671 299 | 310 
1541 1201 1051 781 851 1061 1551 1391 1551 1651 166 
1021 2231 18671 1581 1381 2261 32k) 3411 1 3801 425 | 44S 
ge 2301 1381 10khi 761 891 1621 2081 2261 20h 1 2251 | 
gi 2171 61 loot 721 621 1321 1801 1951 1821 2001 22h1 235 
1 97 | 178 | 1721 1721 1261 1331 1851 2101 2061 2101 2521 2831 96 
1! 1001 2001 1401 1271 87 1 1131 1891 2641 2641 oO7h 1 3121 3461 332 
j 1 2001 2001 1371 1231 911 1081 1771 2581 2711 2651 hi 3171 319 
1 981 1771 1541 1431 LO! 1221 1801 2521 2751 2611 290 | 3211 337 
97 218 | 1361 1221 901 1061 1651 2381 2511 1 2Bhi 3221 
951 2221 1601 BBt 951 1671 2351 2601 2h61 2641 3101 303 
951 1961 t 1321 1031 1621 2021 2301 2251 2601 270 
fe) 1 951 1661 1311 1271 861 93 | 1311 1851 2121 2051 2ho 1 2601 252 
1103 | 17k 146 1381 911 991 1371 1871 1871 1821 2161 2h71 228 
1 100! 1261 751 721 501 551 81 1291 1301 1251 1521 
1 961 1721 1231 1161 6801 6861 1kO1 1681 1651 1581 1661 1741 168 
1 1031 1761 1001 981 621 681 1151 1681 1691 1591 1861 1981 19h 
931 831 531 621 1081 1571 1561 1491 1631 1731 166 
100 | 1441 1081 761 1321 1811 1931 1881 21h 1 2281 218 
971 1651 1231 951 1451 1811 1801 1721 2021 22h 1 235 
1 981 1671 1301 1261 8&1 8 1 1 1461 1521 1581 154 
1021 1351 991 651 Oi 921 sbi las us 
1001 131 LO! 71 Si 1331 17H t 1681 1571 1661 1761 169 
99 1 1301 1071 Tht 1301 1561 1521 1531 1611 156 
1671) 1641 1601 1151 1211 1931 2341 2151 196 1 2201 2371 23h 
386103 170! «1271 151 1261 1701 1751 1691 1931 21 209 


a 
2358 25252452 324° 


1952 


1909-13 and selected years 1920-52 
- Continued 


Amount per acre, by States, average 


year of levy but not necessarily year of payment) i/ 


( 


Table 35.- Taxes levied on farm real estate: 


© 


85 
84 
54 
67 


Dol 
84 
88 
54 
67 
88 


84 
88 
54 
70 
70 


2 
1 
1 


83 
89 
93 
75 
62 
1.87 


Dol 
0.82 
89 
51 
2.67 
1.80 


1.19 11.41 


2.63 13.02 
1.04 11.13 


1.10 
2.51 
1.05 


-00 


05 


eee 


AH 
ASE 
YZ ORI 


ee € 6 


58 
15 
46 
23 
50 
36 
32 
51 


5T 
16 
22 
50 
34 
31 


se 


by acreage of all 


51 
09 
ko 
20 
48 
31 
29 
ko 


4g 
35 
19 
45 
28 
26 


45 
89 
30 
18 
41 
26 
25 
32 


levied. 


@e 


East South Central---------- 


| Mississippi-- 


: PEEL | | 


Wyoming 
Colorado 


Idaho 


-acre figures derived by dividing total taxes levied on farm real estate 


and Indian lands on which no taxes are 


Tax-per 


1/ Revised 1930-52. 


land in farms except public 


California 
United States 


KUM 
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1 19381 19391 19401 19411 19421 19431 19441 19451 19461 19471 1948) 19491 19501 19511 Hm 
Dol.! Dol.| -! Dol.| | Dol.| Dol.| Dol.| Dol.! Dol.! Dol.| Dol.| Dol. 
10.90 11.00 11.07 11.17 11.26 11.27 11.27 11933 11.34 
ig. 1 .85 .92 11.02 11.14 11.29 11.41 11.41 11.61 
1 .59 | .60 | .63 | .72 | 1 .85 | .87 1 .97 
ia. 12 12.58 12.69 12.84 13.14 13.38 13.43 13.44 13871 13.88 
18 1179 | 11.84 11.90 11.92 12.05 12.06 12.32 12.40 12.70 
18.86 11 11.96 12.21 12.49 12.70 12.90 13.13 13.30 | 13.88 
11124 11.17 11.16 11.16 | 1 11.18 11.27 11.36 11.49 11.61 11.67 11.65 1 11. 
11.07 11.11 11.10 11.1. 11.08 11.06 |Lm \HSs12.52 11.57 11.66 11.77 11.89 
12.19 12.31 12.31 12.35 12.34 12.37 | | 1 13.35 13.69 13.89 14.27 14.62 
\_.97 | .97 | .98 11.00 | .99 | .98 11 11.23 11.30 11.38 112.45 11.51 
12.09 12.22 11.12 12.13 11.10 11.09 11.10 11.15 11.20 11.37 11.48 11.57 11.66 11.76 11.87 
1.681 .69 1 .69 | 1.7L 1 ,73 1 .80 1 .85 1 .98 11,09 11.18 11.32 
1 .76 1 .76 1.79 1 t .74 1 173 | 12.22 11.28 11135 11.46 11.49 
.95 1 .98 1 .98 | 1 .99 11fO4 11.10 12.42 11.54 1 11.96 12708 12.30 12.45 
1 1 46 1 2461S .59 62 1 1.72 | 177 | .86 
1 381 i .78 | .78 1 .81 | M78 | .78 1 [84 | .96 11.09 11.26 | 11.48 11 11.62 11.74 
(_.73 | .75 .76 1 .77 | 5 | .66 11.02 11.15) 11.29 11.37 11.46 11.57 11. 
1.661 .67 1 ,68 1 .68 1 
11.00 11.01 | 112.01 | 
| | .32 1 1 $321 .321 
.28 J261 .25 1 
1.30 1 .32 7301 .31 1 
1 1.431 1 The .43 1 
| .73 | .79 | | .79 | 878 i] 11.2 11. 11.14 11.20 
| .26 | .26 1 .27 | 1 .28 | 1.481 .52 
1 .36 1 .36 1 .37 | HBB .38 1 1.52 1 .52 
1.281 .29 | .30 | .30 | | 1.36 1 .4o 
"39 Kentucky----------------------| .30 | .32 | .32 | .32 | .35 | .35 1 .37 1 .45 1 .62 1 .63 1 .67 1 .68 
| Tennessee---------------------| .39 | .38 1 .36 1 -40 1 .39 1 -4O 4 
| .20 | .20 1 .20 1 1 .22 1 .22 1 .23 .22 1 .23 1 2h | .25 1 .26 .27 1 .27 
1.32 1.34 1.34 1 1 331 1.34 1 401 1 40 
Arkansas----------------------| .29 | .29 | .28 1 .281 .29 1 .29 1.301 .29 .27 1 1 1.36 
“1h | .24 1 1.24 | | .23.1 .23 1 .25 1 1 -33 1 .37 
“Ty | TF 15 1.14 1.15 | .16 32 1.26 | .27 .28 
"19 1.06 | .06 1 .06 1 1 .06 | .07 | | | .10 | .13 1 | 
.19 1 1.201 .201 .20 1 MPO 1 .22 1 .23 1 .30 1 .32 1 1 
"2 | Mexico--------------------| .04 | .04 1 .05 1 .05 1 .05 1 .05 .07 | .O7 .08 | 
Mountain--------------------| .13 | 1.241.201.2561 .22 1 .24 1 .261 
.80 | .82 | .83 1 -83 .77 1 .88 12.00 11.35 11.54 12.72 11.72 12.86 11.94 12.12 


di 


Table 36.- Taxes levied on farm real estate: Index numbers of amount per acre, by States, selected years 1920-52 
(year of levy but not necessarily year of payment) 1/ 
(1909-13 = 100) 

State and division 1 1920) eet 19261 19271 19281 19291 19301 19311 19321 19331 19341 19351 19361 19371 1938 

Ma | 219 1 1 246 1 258 | 268 1 288 1 282 | 267 1 | 265 1 265 | | | 
New Hampshire----------------- 1 182 | 220 | 228 | 243 1 256 1 257 1 243 1 251 1 222 | 219 1 225 1 258 1 269 | 273 1 282 
Vermont ----------------------- 219 | 247 1 254 | 262 | 265 | 271 | 281 1 277 1 254 1 225 1 207 | 217 1 232 1 1 2h7 
Massachusetts----------------- 1 192 | 248 1 265 | 272 | 267 | 268 | 268 t 277 | 284 | 280 1 302 | 324 1 323 1 326 1 330 
Rhode Island------------------ 1 178 | 227 | 254 | 270 | 276 1 289 | 298 | 303 | 301 | 283 1 293 | 298 | 297 1 299 1 31 
Connecticut------------------- 262 1 294 | 304 1 303 329 | 337 349 | 338 337 1 34% 371 1 368 1 365 1 372 
New England----------------- 1196 1 2h2 1 257 | 264 1 265 | 272 | 276 | 261 | 273 | 262 | 276 | 294 | 298 1 301 1 306 

New York---------------------- 1 211 | 252 | 257 1 260 | 260 | 2b | 252 | 251 | 236 1 216 | 219 1 230 | 2ho | 253 1 259 
New Jersey--- --- 1 208 | 303 | 324 | 337 | 357 | 374 1 362 1 353 1 332 | 295 1 279 | 282 1 282 1 299 1 305 
Pennsylvania------------------ 1168 | 227 | 238 1.243 1 255 1 263 | 267 | 261 | 250 | 22h | 207 | 200 1 201 1 201 | 199 
Middle Atlantic------------- 1191 | 244 | 253 1 257 | 265 | 262 | 268 | 263 | 2b9 1 225 | 218 | 220 | 225 1 232 1 235 

Ohio-------------------------- | 229 1 280 | 290 | 310 | 304 | 302 | 292 | 2h7 1 218 | 194 | 145 | 140 1 138 1 1hO 1 lhe 
Indiana----------------------- 1 241 1 269 | 265 | 260 | 265 | 267 | 262 | 275 1 197 | 123 | 122 1 132 | 137 1 132 1 132 
Illinois---------------------- 1 249 | 289 | 284 | 281 | 279 | 289 1 291 1 258 | 231 | 182 | 180 | 199 | 208 | 220 1 229 
Michigan---------------------- 1 284 | 292 | 293 1 311 | 312 | 320 1 310 1 274 | 198 | 135 | 125 | 10611001 99 1 10% 
Wisconsin--------------------- 1_306 | 260 | 288 | 314 | 319 | 332 1 309 1 253 1 214 1 208 | 203 | 221 | 223 1 235 1 237 
East North Central---------- 1257 | 261 | 262 | 291 | 291 | 297 | 293 | 260 | 2l2 | 168 | 154 | 160 | 162 | 166 | 170 

Minnesota--------------------- | 329 1 337 | 345 | 348 1 363 1 370 | 375 1 358 1 288 1 289 1 252 | 261 | 27h 1 276 1 283 
lowa-- ---- | 272 | 285 | 283 | 281 | 285 | 302 1 308 | 279 | 253 1 223 1 210 | 233 1 2hO 1 2k5 1 2k5 
Missouri---------------------- 1 207 | 311 | 319 1 330 | 340 | 344 1 328 | 300 | 266 | 232 | 232 | 231 | 234 | 232 1 232 
North Dakota------------------ | 309 | 265 | 264 | 275 | 274 | 268 | 265 | 228 | 191 | 175 | 168 | 161 | 157 1 162 1 161 
South Dakota------------------ 1 352 | 349 1 346 | 344 1 352 1 362 1 349 | 276 | 250 | 154 | 176 | 183 1 190 | 2201 2h 
Nebraska---------------------- | 261 | 266 | 261 | 290 | 290 | 285 | 277 | 260 1.221 | 180 | 173 | 184 | 183 1 199 1 203 
Kansas------------------------ 1224 | 275 | 285 | 297 | 303 | 307 | 292 | 278 | 214 | 190 | 193 | 199 | 206 | 212 | 206 
West North Central---------- 1_269 | 290 | 291 | 298 | 303 | 308 | 304 | 276 | 235 | 205 | 198 | 207 | 212 | 220 | 222 

Delaware --- --! 275 | 292 | 318 | 257 | 257 | 216 | 201 |: 191 | 172 165 1 155 146 138 1 131 1 12h 
Maryland---------------------- 1 191 | 233 1 235 | 238 1 243 1 2h2 1 245 1 238 | 226 1 175 | 160 | 175 | 183 1 188 1 193 
Virginia --1 210 | 308 | 314 1 299 1 306 | 310 | 305 | 283 | 234 | 221 | 223 1 226 1 229 | 231 1 233 
West Virginia----------------- | 271 | 371 | 380 | 390 1 392 | 422 | 395 1 385 | 329 | 136 1 131 | 134 | 136 1 137 1 139 
North Carolina---------------- | 424 | 700 | 733 | 796 | 812 | 760 | 748 1 653 | 600 | 418 1 406 1 405 1 406 1 4hO 1 456 
South Carolina---------------- | 272 | 300 | 301 | 312 | 317 | 332 1 310 | 321 | 290 | 252 | 235 | 228 1 232 1 236 1 216 
Georgia----------------------- 1 254 | 263 | 271 | 267 | 273 | 276 1 272 | 260 | 236 1 212 | 200 | 206 1 201 1 221 | lhe 
Florida----------------------- | 875 861 | 870 | 845 1 652 1 576 1 SUT 1 536 | 533 | 362 1 304 1 296 298 
South Atlantic-------------- 1274 | 379 | 387 | 393 | 398 1 394 | 375 1 349 1 315 1 250 1 abi | 234 1 233 1 2h5 1 226 

Kentucky---------------------- 1 252 | 268 | 275 | 284 | 283 | 278 | 284 1 281 | 257 1 225 | 189 | 196 | 191 | 193 1 201 
T spee--------------------- | 285 | 309 | 328 | 332 | 332 | 336 1 339 1 310 | 285 | 261 | 260 | 267 1 272 | 280 1 283 
Alabama ----------------------- | 212 | 236 | 258 | 262 | 263 | 279 | 286 | 280 | 259 1 2he | 239 | 239 1 245 1 232 1 230 
Mississippi------------------- 1361 426 1 486 1 491 1 457 1 416 | 356 1 367 1 332 1 328 1 342 1 337 1 225, 
East South Central---------- 1261 1 314 1 323 1 331 1 345 1 349 1 344 1 32h 1 O91 | 275 1 25h | 258 | 261 | 260 | 233, 

Arkansas---------------------- | 227 | 232 | 192 1 198 | 210 | 217 | 217 | 223 1 203 | 200 | 197 | 195 | 200 | 197 | 195 
Louisiana ---- ----| 366 | 379 | 360 | 343 | 357 1 387 1 384 1 353 1 330 | 330 1 306 1 301 | 263 1 2581 2h8 
Oklahoma---------------------- 1 204 | 221 | 209 | 234 | 232 | bh | 248 | 220 | 181 | 133 | 122 | 122 1 125 1 1211 129 
Texas------------------------- 1274 1 352 | 345 | 356 | 376 | 390 | 409 1 371 | 298 | 285 | 276 | 251 1 255 1 239 | 236 
West South Central---------- 1252 | 290 | 275 | 287 | 296 | 310 | 319 | 290 | ake | 219 | 209 | 198 ! 18 189 | 189 

Montana----------------------- 1 223 | 205 | 213 | 204 | 201 | 217 | 217 | 207 | 198 | 194 | 176 1 176 ; 161 171 | 167 
Idaho - ----! 267 | 248 | 247 | 269 | 265 | 277 | 273 | 231 | 229 1 212 | 20h | 190 | 177 1 195 | 171 
Wyoming --| 277 | 217 | 222 | 247 | 258 | 268 | 275 1 291 1 245 1 213 1 209 | 172 | 168 | 172 | 180 
Colorado---------------------- 1 245 1 253 1 263 | 269 | 263 | 265 | 256 | 210 | 198 | 176 | 179 | 170 | 171 | 170 | 172 
New Mexico--- --| 242 | 291 | 273 | 286 | 315 | 331 | 333 1 338 | 302 | 268 1 205 | 212 | 209 | 211 | 204 
Arizona----------------------- 1 293 | 298 1 299 | 322 | 300 | 354 1 345 | 343 1 310 | 231 | 227 | 221 | 206 1 198 | 205 
Utah ----! 311 | 304 | 329 | 341 1 355 1 347 1 346 1 340 | 311 | 265 | 256 1 250 | 202 | 212 | 209 

Nevada | | 332 | 310 238 | | 257 | 236 | 263 | 252 1 273 1 

Mountain 1 244 | 226 | 230 | 237 | 235 | 2h3 | 239 | 219 | 1 174 1 167 | 158 | 165 1 1 

Washington-------------------- 1 240 | 216 | 215 | 223 | 237.1 243 | 252 | 246 1 212 | 187 | 177 1 147 1 130 1 144 1 Lio 
Oregon------------------------ 1 251 | 255 | 273 | 274 | 278 1 295 | 275 | 222 | 223 1 226 1 217 | 220 | 219 | 219 | 227 
California 1-262 | | | | | 308 | 267 | 178 | 189 | | 

United States OTT OTD OTT 1 O80 288 | 278 1 280 | 2821 187 185 


See footnote at end of table. 
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se I Table 36.- Taxes levied on farm real estate: Index numbers of amount per acre, by States, selected years 1920-52 
(year of levy but not necessarily year of payment) 1/ - Continued 
(1909-13 = 100) 

State and division | 1939 | 1940 | 1941 | 1942 | 1943 1 1944 1 1945 1 1946 | 1947 | 1948 1 1949 | 1950 | 1951 1 1952 

282 Maine----------------- 2941 2971 2971 2991 3011 3181 355) 380; bib) 445) bag 4504 4721 
247 New Hampshire--------- 1 282 | 279 2801 2671 2561 2711 2921 3221 3601 4101 1 510 
330 Vermont --------------- 1 255 1 2591 263 | 2621 269 1 2831 2901 3071 3471 3851 4121 419 1 44B1 469 
3 Massachusetts--------- 1 342 1 334 1 3301 332 1 3171 319 | 334 1 352 | 389 | 4181 425 1 4261 4601 480 
2 Rhode Island---------- | 357 | 374 1 383 | 3941 3961 4051 4171 Fe2t 4511 4521 5101 5261 5461 593 
ate Connecticut----------- | 388 | 304 1 369 | #3641 3861 4061 4571 5151 5581 6001 647 | 683 1 7301 803 
New England--------- 314 312 1 3111 3101 3061 3171 342 1 3651 hort 4321 G52 1 1 505 

305 New York-------------- 1 2691 2651 2681 2621 2561 2551 2661 2881 3401 3661 3811 4031 4281 459 
New Jersey------------ 321 321 1 327 1 3251 329 1 3361 348i 3651 4191 4661 1 594 1 6he 
ae Pennsylvania---------- 1199 | 2021 2051 2041 2021 2061 2151 214 t 2321 2521 2661 2821 29071 311 
Middle Atlantic----- 241 1 abhi 237 239 1 1 260 1 2961 321 1 339 1 358 1 381 1 405 

Ohio------------------ 146 1 1471 1491 1521 1561 58 | 1831 1951 2101 2341 254 1 28h 
229 Indiana--------------- 1 1461 1461 1521 1341 1561 1831 234 1 245 1 259 1 2801 285 
104 Illinois-------------- 239 | 1 2471 1 2611 275 | 3561 3881 4631 4911 5231 5771 615 
2 Michigan-------------- 1 105 | 1061 1061 1041 1081 1121 1211! 1361 1431 1561 1671 1771 1901 200 
Wisconsin------------- 229 | 2291 2371 2291 2291 2461 28611 319 1 3701 4081 4351 4601 
East North Central--!| 175 | 1771 1801 175 1 179 | 1861 2001 2381 269 1 301 1 #3181 3401 3661 390 

a Minnesota------------- 1 291 | 2851 289 | 2941 294 1 319 1 3671 4021 4Oh1 5231 5661 5711 6021 633 
231 lowa------------------ 1 2591 2h61 2501 1 2501 2601 2991 3211 3681 4121 475 1 +5021 527 
161 Missouri-------------- 1 237 1 2311 232 1 234 1 235 | 2371 245 1 2661 3151 3291 3461 371 1 3921 428 
North Dakota---------- 1 1591 1571 1391 215 | 2361 305 1 301 | 307 1 305 
203 South Dakota---------- 1 229 1 2211 2171 2021 2001 2161 2531 2651 3211 3291 3621 3701 3901 400 
206 Nebraska -------------- 1 1971 1901 192t 1871 1911 2071 2361 2651 3341 3481 3621 4131 413 
‘222 | Kansas---------------- 1 2081 1941 2101 1961 1781 1751 2201 bh | 324 1 337 1 375 1 3841 4201 hes 
West North Central--| 226 | 217 1 2201 2121 21h | 2231 259 1 2771 341 363 1 #397 1 1 4371 452 

193 | Delaware-------------- 1 1181 1331 et 1551 162 1 1661 1761 1821 1981 2051 2281 2341 2k9 1 273 
ann | eyient-—--—------—- 1 2091 2151 2161 2101 2081 2151 223 1 2371 2771 291 3101 3061 3021 318 
139 | Virginia-------------- | 2371 245 1 2501 2521 2511 2591 2621 273 1 3211 3661 3971 4181 4361 469 
456 West Virginia--------- 1 2434 Whe t 1461 1531 1621 1691 1911 203 | 2031 206 
216 North Carolina-------- 1 455 1 464 1 475 1 4781 4861 4921 5101 5251 5651 6081 6321 6291 6511 662 
142 South Carolina-------- |} 222 1 2341 2361 234 1 2081 209 | 204 1 204 | 2201 237 1 2611 2801 2821 312 
8 Georgia--------------- 1 1281 1291 1361 1381 14.t 1501 1721 2301 2341 2661 2841 291 | 2881 270 
Florida--------------- 283 | 293 1 2431 2151 199 | 2081 2351 3001 3341 3681 4121 4681 485 1 513 
re South Atlantic------ 1 225 1 232 1 232 | 2301 2261 232 1 243 1 2701 295 1 3261 348 1 363 1 3701 302 

283 Kentucky-------------- 213 1 2121 215 1 2301 2351 2471 2521 2981 3501 375 1 4031 
230 | Tennessee------------- | 2761 2761 285 1 2831 2821 2861 2981 3101 3221 313 | 335 1 3381 345 1 352 
225 Alabama --------------- | 229 | 231 1 2371 abhi 1 255 1 254 1 2601 2701 279 1 2881 302 1 304 
233 Mississippi----------- 1 232 | ake 243 267 | 1 254 | 292 1 289 | 277 | | 307 
East South Central--! 237 | e241 | 265 | 250 1 2501 2561 2671 279 | 3001 3161 3301 334 1 347 1 358 

248 Arkansas-------------- 1 1961 1921 1941 1951 2011 2041 1981 1901 1841 1811 2101 2171 ako! akg 
129 Louisiana------------- 1 218 | 2101 2301 2251 2211 2151 219 | 2251 2271 2bh | 2571 2601 259 1 263 
236 Oklahoma -------------- | 1291 1271 1281 1251 1201 1231 1321 1341 1731 1861 1901 1931 l1g21t 197 
Texas----------------- 1 26. 1 253 1 253 1 245 1 254 1 2701 279 | 3621 3371 439 1 4571 465 1 485 
West South Central--|_ 191 | 187 1 194 1 193 | 188 1 193 1 201 1 2061 2531 248 1 207 | 307 1 313 1 325 

171 Montana--------------- 1 1691 17e# 1 1721 1581 1631 1671 2021 2291 2841 3001 3221 3271 3501 379 
180 Idaho----------------- 1 197 1 193 1 1901 1661 1821 1891 2331 2621 3001 3311 3521 3621 4101 422 
172 Wyoming--------------- 1 1761 1751 #1791 #1721 #1851 19h1 2101 2321 2691 3151 4001 4051 4231 bbb 
204 Colorado-------------- 1 1751 1791 #1831 1781 1801 1891 212 1 2331 2691 2911 3061 3181 344 1 403 
205 New Mexico------------ 211 1 2081 2191 239 1 2321 2351 1 3091 3221 342 1 3761 403 1 395 1 430 
209 Arizona--------------- 1 2431 2071 1lg2t 1521 1381 1201 1831 1991 3221 3371 4651 575 1 5631 587 
269 Utah------------------ 1 2081 2011 1981 1811 1761 1761 2171 2161 2871 2971 3161 315 1 3461 310 
162 Nevada---------------- 1 2481 2301 2271 2211 2011 2171 2151 2161 2311 2591 2691 264 1 259 1 270° 
Mountain------------ (171 1 1701 1711 16001 109 1 201 1 2231 2681 2901 318 331 1 355 1 360 

227 Washington------------ 1131 1131 121 lo! 1581 1921 2201 233 1 2181 2321 2ho 
225 Oregon---------------- 1 2281 2241 1701 1991 1651 1971 2181 2891 3231 4ll1 4671 519 1 5541 576 
191 California------------ 232 | 2331 233 | 2251 2161 2481 2821 3801 4351 4861 4831 547 1 598 
Pacific------------- 1195 | 195 | | 107 1 1771 e021 2331 3061 3521 4131 43861 4601 

1 189 1 1851 1851 1921 213 | 2371 2761 2981 3201 335 1 3531 371 


United States--------- 1 189 | 187 
1/ Revised 1930-52. Index numbers computed before rounding taxes per acre to nearest cent. 
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vy but not necessarily year of 


and selected years 1920-52 (year of le 


Table 37.- Taxes levied on farm real estate: 


State and division 


IND 


Connecticut----------- 


Maine----------------- 
New Hampshire--------- 


« 


ARS 


Middle Atlantic----- 


New England--------- 
Indiana--------------- 


Pennsylvania---------- 


New York-------------- 
New Jersey------------ 


1937 


dd dad 
Oo 
adda 


28222 Wo 


MO 
AD 

~ 

ARBAB) 
ac ac 


East South Central-- 
West South Central-- 


Oklahoma-------------- 


Arkansas-------------- 
Louisiana------------- 


Mississippi----------- 


Delaware-------------- 
Maryland-------------- 
| Georgia--------------- 
| Kentucky-------------- 
Tennessee------------- 


| 
} 


83 
14 
92 
80 
15 
09 


Montana--------------- 
| Idaho----------------- 


+1 
2 
90 
jl 
9 
8 


-98 | 1.10 


99 


Value-per-acre figures exclude 


95 1.02 


“BO 1 


6 


4 
3 


8 
3 
4 
> 


56 1 


561 


“15 


Derived from tax-per-acre figures in table 35 and value-per-acre figures reported by Bureau of the Cen- 


1.17 | 1.21 1 1.17 1 1.10 | 


sus for census years and estimated by Bureau of Agricultural Economics for intercensal years. 


the value and acreage of public and Indian lands included in census data. 


1/ Revised 1925-52. 


California------------ 

Pacific------------- 
United States--------- 


Mountain------------ 
Washington------------ 


= eC 1938 1939 1940 ' 1941 1gke 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 
eo | Jere | lars | lars | lars | lars | lars | lars | lars | lars | lars | lars | lars | lars | lars | lare 
PF 2.80 | 2.83 | 2.87 | 2.65 | 2.50 | 2,10 5 1 2.09 | 2.05 | 2,16 | 2.16 | 2.35 1 2.39 1 2. 1 2.39 
2.66 | 2.62 | 2.58 | 2.41 | 2.26 1 1.99 1 1170 1 T1155 11.49 1956 1 1.71 1 1.94 1:21.85 1 1.9 1 1.97 
2.56 1 1.33 1.22 | 1933 1 1.36 1 1.53 112.48 1 1.9 1 1.56 
1.65 Massachusetts---------| 2.44 | 2.52 | 2.41 | 2.30 | 2.20 | 1187 | 211.65 | 1.66 | 1J69 | 1.72 | 1.81 | 1.69 1 1.9m 1 1.81 
2.39 Rhode Island----------| 1.22 | 1.37 1 1.36 1 1.31 | 1.31 1 1926 | 11.021 .9l11 f9lt .8711.001 .961 .f I 1.06 
1.18 | 11.30 1 1.24 |} 1.19 11 1.1.08 | 1.06 | 110 | 1.16 | 1.26 1 1.24 | 1.29 1 1.40 
12.04 | 2.09 | 2.04 | 1.94 | 1.83 1 1861 1 411.5011. 1 | 1.57 11.70 11.65 1 1-72 1 1.7 
™ 1 1-91 | 2.01 1 1.99 1 1.98 1 1.76 1 1.68 1 1.56 | 1.49 | 1.41 | 1.62 | 1.62 1 1.72 | 1.73 | 1.67 | 1.79 
6 12.75 11.90 1 1.70 11.55 1 1.39 1 1.32 | 1.22 1 1.12 | 1.00 | 1.22 1 1.15 | 1.26 | 1.26 1 
11-75 1 2-4 1 1.52 1 1.76 11.57 136113111 2.31 1 1.32 1 1.43 1 1.39 11.33 1 1.42 
12.02 11.03 11.011 .93 1 .651 .761 .721 .641 .6L1 1.631 1.641 671 .65 .73 
11.221 .871 .811 .731 .701 .761 .921 -93 | .863 1 .82 
1.14 | 1.17 11.18 11.19 11.001 .881 .661 .821 .931 -95 1 1.08 | 1.12 | 1.00 | 1.03 | 1.08 
Michigan--------------| | .69 | .901 .901 .74 1 .671 .651 .611 .601 .621 Mt 
‘he 11.50 | 1.54 1 1.60 | 1.37 11.24 1 1.24 | 1.30 | 1.31 | 1.42 | 1.50 1 1.68 11.59 | 1.54 11.6 
1 1 1 1 1 1 
ko Minnesota-------------| 1.49 | 1.53 | 121.45 11.34 1 1.22 1 68 1 1.31 11.301 1.46 12.4811 2141.43 
"Oh lowa------------------| 1.26 | 1.33 | 11.20 11.071 .961 697 11.0511 
Missouri--------------| 1.01 | 1.02 | .901 .8214 .75 1 03) 51 .T% 
North Dakota----------| 1.59 1 1.74 | 11.41 1 1.17 1 1.09 1 711.121 .64 11.04 11.0011 611.13 
“43 South Dakota----------| 1.93 | 2.03 | 1182 11.49 11.18 | 8 1 1.28 11.19 1 1.22 11.1811 I 11.15 
Nebraska--------------j| 1.17 | 1.31 | 11.2511.091 .911 1 1 1 .86 
"22 1.22 | 1.33 | 11.29 11.071 .87 1 4 .9511 Si. 
West North Central--|_1.31 1.36 1 1.33 1 1.27 |} 1.1.97 1 | 1:11.02 11.04 1.15 1.1.04 | 1 1.06_ 
06 12.2011.14 11.001 .69 1 .87 1 .721 .931 I .721 
90 1 .921 .951 681 .631 .6€01 .531 471 
22 .781 6691 .661 .661 -531 6601 .721 .671 59 1 .53 
11.13 11.07 11.03 1 .99 1 .901 .79 1 .62 1 .591 .551 601 .551 .51 4 .52 
| 22 1.28 1.32 11.34 12.101 .991 .681 .701 .651 .721 .721 .591 .561 .58 
11.02 1 1.0L 11.011 971 .79 1 .73 1 591 1.591 .57 
$1.15 11.13 11.071 .99 1 .621 .7L1 651 
$1.0011.0l1 .981 .93 1 .621 .73 1 681 621 .581 .681 .64 1 .591 .57 
11.465 1.45 11 83 6 | 99 | 1 1.01 1 1.00 | 1,96 
11.24 1.41 121 1 .761 | 71 .621 b8 | D7 | 1.03 1 1.13 | 
11.06 1.01 | b2 | b6 1 61 D6 | me B2 
11.52 11.5711 | .97 | .801 51 1 .91 .95 | 
| .84 | .801 1 .39 1 B3 Bl | .361 | BS | B9 | «37 I 
11.3. 121.59 11 1 .42 1 1 £37 | .79 1 .701 3 
148 1 1 1 .791 Hoi .721 .921 pO | D5 1 po 
5_ 11.32 11.37 12.2511.101 .87 1 MO MBS i .691 .76) Mbit .651 .67 1 
1 .€21 .571 .47 1 .43 1 £581 .671 .73 1 651 .69 
3 11.28 1 1.26 | 1.14 .791 .Shi .561 .75 1 .9611.28 11.131 .99 1.23 
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Table 38.- Taxes levied on farm real estate: 
(year of levy but not necessarily ye 


1,000 
dollars 
4, 

1, 

2, 


175, 


153,515 163,101 


We 
& 
INN MO 
ARS ARH 
84 
NAM 
a 
RSS 
INA WO 


146,172 


131,210 


a a 4 


61,253 


60,054 


AMO NNO W 
N 
NAD 


42,13 


2950 


33,346 


458 
367 
647 
129 
508 
232 
232 
39,020 


31,714 
42,351 


51,319 


34,978 


29,815 


70,943 


39,096 


27,915 
32,492 
518,734 | 


61,454 


26, 200 
1S, 564 
464,810 | 


943 


3,776 


1,558 


418,891 | 


i Regional totals computed before rounding to nearest thousand dollars. 


East South Central- 


United States-------- 


Colorado------------- 
New Mexico----------- 
Arizona-------------- 


Montana-----~--------- 
Idaho 


Texas 


Arkansas-—----—------ 
Louisiana------------ 


Mississippi---—--—--- 


KUM 


|_| 
| 
194 1945 1 1 1 Agho 1950 1951 1 1952 
000 1,000 1,000 | 1,000 | 1,000 
lars | | dollars | | dollars {| dollars | do | dollars 
___| 1 4,050 | 31 4,831 | 5,176 | \ 5,593 
1,686 | 5 1,977 | 2,146 | 2,730 
2,128 1 2,269 | \ 2,439 | 2,703 | | 3,412 
| 5,275 | 5,6381 5,976 | 1 6,370 
434 1 457 | 483 | 463 | 468 | i 51 
2, 907 087 1 15 90 | 930 | _ 4 88 
16,624 | 5,366 | 19,138 | 20,398 | | 21,514 | 21,0091 23, 50 
3, 360 16,418 | 19,287 | 20,516 | 23,771 | 25,052 | 25,642 1 26,551 1 28,1971 30,256 
}, 561 14 7 1 15,670 | 1 2i 16,503 | 1 10 | 18,4 1 1 02 | 20, 306 21,234 
» 469 15,876 | 16,086 | 17,197 | 18,299 | 19,363 | 20,675 | 22,751 | 24,730 | 27,639 
,630 14,466 1 16,124 | 18,918 | 24,066 | 25,107 | 25,064 | 26,496 1 28,616 | 29,148 
101 32,716 | 34,608 1 48,287 | «57,378 | 60,667 | 64,325 1 70,8861 75,526 
489 | 8,667 | 9,629 | 10,6901 11,0801 11,9361 12,611 | 13,162 1 14,110} 14,858 
186 19,594 | 22,480 | 25,486 | 29,479 | 89 | 34,501 | 36, 366 | 94 ak 
350 24,356 1 26,059 | 30,757 | 37,774 | 39,958 | 43,211 | 43,576 45,929 | 48,346 
663 36,036 | 41,599 | 51,032 | 56,871 | 61,751 | 65,692 | 69,371 | 72,852 
269 11,375 | 11,632 12,827 | «15,147 | 15,785 | 16,617 | 17,77% 1 18,787 | 20,495 
596 7,492 | 9,451 | 7,818 | 11,753 | 12,968 | 16,866 | 16,692 | 17,026 | 16,917 
660 9,332 | 10,926 | 11,719 | 14,602 | 15,343 | 17,320 | 18,156 1 19,118 | 19,611 
319 15,438 | 17,543 1 19,701 1 24,789 1 25,71. | 26,740 | 30,229 1-30, 380 | 30, 382 
15,997 20,071 | 22,3301 29,5741 30 | 34,225 | Ok : B78 
365 378 | hok | | | 495 | 577 
262 | 3,390 1 3,507 1 3,7031 4,299 | 1 4,665 4 1 
| 4,654 =4,70h | 15,637 | | 7,130 1 1 7,996 
459 1,452 | 1,462 | 1,516 | 1,590 | | 1, 1 1,929 | ! 1,959 
183 7,243 1 7,487 1 7,769 8 | Lt 9,572 1 1 10,075 
969 2,962 1 2,664 1 2,9171 3,197 1 i 3, i 4,290 | 4,770 
666 3,882 1 4,439 1 6,063 1 6,254 | 8.1771 | ‘7,590 
2,728 | 14430 6,889 | 8,138 | 8, 926 
South Atlantic-----| 26,009 | 28,185 | 3.650 1 
228 48 12,2611 12 1 13,203 
Kentuck 7,350 | 7,410 | 8,773 | 10,2771 10,9681 11,7481 9923 
Alabama------------—-| 4,192 | 4,286 349) ,529 | 5, 
93 1 5,229 | 4,820 1 5,674 | 5,955 | 6,598 1 6,834 
39 7,977 | 12,233 | 12,402 1 12,6421 12,591 1 12,867 
20,252 | | 29,057 | 19 | 37.773 | _39, 
2. West South Central-| 6,671 | 63,44 
76 5,250 | 9,021 | 1 20,216 1 10,3761 11,1131 12,050 
19 4,966 | 8,128 | 9,656 | 10,001 11,3071 11,658 
72 Wyoming--------------| 1,756 l 2,407 l I 3,532 | 3,550 | 3,713 I 3,894 
9 | 6,885 | 10,089 | | 12,624 | 12,175 1 13,161 1 15,399 
7 ’ 1,476 | 2,053 | J 2,462 | 2,665 | 2,612 | 2,845 
87 1 | 2617 | 1 3,703 1 368 557 
3,978 | 1 4,397 +383 4,812 $1305 
6 11 80 996 | 00 986 029 
0,599 | 10,9ha 
4,982 | 8,586 1 9,919 1 10,5751 9,971 1 10, 
9,086 | 12,608 1 13,815 1 18,796 1 25,779 1 6,399 
California-----------| 9,431 | 272 | 2.771 | 59,059 | 1. an 
| 605,370 | 655,957 | 706,152 1 740,573 | 781,125 | 821,572 


Table 39.- Deposits of country banks: 
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Index numbers of demand, time, and total deposits, selected groups of States, 1923-53 Vy 


(1947-49 = 100) 
TOTAL DEPOSITS 


20 of the leading agricultural States 2/ 


! 

Year i i i i i i i 
\ January February March April May June \ July August \ September October November December 
| average 

1923-------- 7 7 26 26 26 26 26 27 27 27 27 4/ 21 
1924-------- 27 27 27 27 26 26 26 26 27 26 28 28 2 
1925-------- i 26 i 28 26 28 28 28 28 28 28 28 28 28 
1926-------- 28 28 28 28 28 28 28 26 28 28 27 27 28 
192T-------- 27 27 27 27 27 27 27 27 28 28 28 28 27 
1926--------1 28 28 28 28 28 28 28 26 28 29 2 29 28 
1929-------- 29 29 28 28 28 28 28 28 28 28 27 27 28 
1930-------- 27 27 27 27 26 26 26 26 26 25 25 24 26 
1932-------- 19 ig 18 18 i 18 8 17 17 17 17 17 16 
1934-------- 13 16 16 16 16 17 17 17 17 18 18 \ 1B 
1937-------- 23 23 23 23 23 23 23 23 23 26 23 23 23 
1936--------1 23 23 23 23 23 22 22 23 23 23 23 23 23 
1ge0-------- 25 25 25 25 25 25 25 25 26 26 27 ' 27 26 

102 101 101 100 100 100 101 101 101 103 104 105 102 
106 104 103 102 102 102 103 104 106 i 108 109 110 105 

DEWARD DEPOSITS (ADJUSTED FOR SEASONAL VARIATIONS ) 

iges-------- 19 19 ig lg 19 ig ig ig ig 19 1g 19 
1925-------- 19 20 20 20 20 20 20 20 20 20 20 20 20 
1926---- ---- 1g 20 20 20 20 20 20 20 20 20 1g 19 20 
1ge6-------- 19 19 20 20 20 20 20 20 20 20 20 1g 20 
1g29-------- 19 20 20 20 20 20 20 19 19 ig 18 18 19 
1931-------- 15 16 16 16 16 16 15 15 ls ls 13 l2 15 
1932-------- 12 12 12 2 2 12 u u u 10 19 10 u 
1936-------- 16 16 16 17 17 17 18 18 18 18 18 1 17 
1937-------- 18 i 19 19 19 19 1g 1g 19 19 19 18 18 19 

1g’0-------- 20 20 a a a a a a a 22 22 22 a. 
1ge8-------- 102 101 100 100 101 101 102 102 102 101 101 101 101 
1951-------- 105 106 104 105 i 106 106 106 106 107 108 109 107 

TIME DEPOSITS 

1926-------- 58 58 58 58 58 58 58 58 58 57 57 56 58 
1927-------- 56 56 56 57 57 57 57 58 58 58 58 58 57 
1928-------- 59 59 60 60 60 60 60 60 60 61 61 60 60 
1989-------- 62 61 61 61 60 60 60 60 60 59 59 58 60 
1948- - 101 101 101 100 100 100 100 100 100 101 101 ' 100 101 
1g49-- 101 102 101 102 101 102 102 102 102 102 102 ice 102 
1950--------1 103 104 104 104 104 104 104 104 104 104 104 104 104 
-- 105 ' 104 104 105 105 105 i 107 107 106 109 109 106 

See footnotes at end of table. 


Year 

1926----- 
1g2T-- 
1928------ 
1929------ 
1930- 
1931--- 
1936---- 
1938--- 
1939----- 
1gh0--- 
lgh------ 
igh2----- 
lgs4------ 
19h5------ 
1gh6------ 
19h7----- 
19h8------ 
gh9---- 
1951---- 
1952------- 
1923------ 
192h------ 
1985------ 
1927------ 
1930------ 
31------ 
1933------ 
1934------ 
1935------ 
1936------ 
1936------ 
1939------ 
1980------ 
1ghl------ 
igh2------ 
19h3------ 
Igh4------ 
1945------ 
1gh7------ 
1ghg------ 
1950------ 
1951----- 
1952------ 
1953------ 
1923------ 
| 192h------ 
1925------ 
1927------ 
1928---- 
1929-- 
1930----- 
1932-- 
1933-- 
1934--- 
1935----- 
1936------ 
1937------ 
1938------ 
1939------ 
1gho------ 
igh ------ 
1943----- 
19h5-- 
19h6-- 
1947----- 
1g4g---- 

| 1950---- 
} 1951--- 

| 
1953 

Bee foo 
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selected groups of States, 1923-53 1/ - Continued 


(1947-49 = 100) 


Index numbers of demand, time, and total deposits, 


Table 39.- Deposits of country banks: 


TOTAL DEPOSITS 


October 

30 
32 
32 
32 
31 
32 
32 
30 
26 
al 
16 
19 
28 
7 
29 
31 
3 
40 
54 
66 
99 
102 
103 
100 
102 
106 


be 


3 Lake States 7/ 


GB 


DEMAND DEPOSITS 


RAGA 


7 
20 
al 
22 
20 
21 
20 
18 
1s 
u 
ls 
18 
21 
a 
22 
2k 
27 
33 
50 
66 
76 
103 
100 
101 
9 
101 
107 
13 
121 


192h-------- 
1gh5-------- 
1gh7-------- 
1gh8-------- 


ERISA | | 
ac an 


TIME DEPOSITS 


| 
| 


1930-------- 
1931-- 
1932------- 
1933--- 
1935----- 
1937-------- 
1939-------- 


yat-------- 
928- 
1929---- 


| | | 


See footaotes at end of table. 


KUM 


| 
anual January February March April June \ August \ \ December 
26 26 26 26 26 27 27 27 27 27 26 26 
35 35 35 35 36 36 36 36 30 36 | 36 
37 37 37 37 37 37 37 37 37 37 37 31 
1gh7--------| 96 97 97 98 98 100 100 100 101 101 101 
101 101 101 101 100 100 101 101 101 101 102 101 
1950--------| 100 100 100 100 98 98 97 i 91 i 97 
19§2--------1 100 101 101 102 102 103 104 105 105 106 i 106 103 


Table 39.- Deposits of coumtry banks: Index numbers of demand, time, and a Gepositse, selected groups of States, 1923-53 i - Continued 
(1947-49 = 100 
TOTAL DEPOSITS 
5 Corn Belt States 8/ 
T i 1 i i 1 | Annual 
January , February , March \ April June \ July August ; September , October , November December | _average 
26 27 27 27 27 26 26 27 27 27 27 27 2 
27 27 27 27 27 27 27 27 27 27 27 27 27 
27 27 27 27 27 27 27 27 27 27 26 26 2 
25 26 25 26 25 26 26 26 26 26 25 i 25 26 
26 26 26 26 26 26 26 26 26 26 26 26 26 
26 26 26 26 26 25 25 25 25 25 24 24 25 
2k 2k 2b 24 23 23 23 23 23 22 22 21 23 
a 21 21 2 \ a 20 20 1g \ ig 18 17 ' 17 lg 
20 20 20 20 20 20 20 2 a 21 20 20 20 
22 22 22 22 22 22 22 22 22 23 23 23 22 
26 27 27 26 28 28 28 2 30 30 3 31 28 
57 59 60 60 6, 62 65 66 66 67 & T2 63 
101 100 101 100 100 101 101 101 101 102 103 104 \ 101 
104 104 104 104 104 104 105 106 107 109 109 109 106 
DEMAND DEPOSITS 
19 18 18 18 18 i 18 18 18 18 18 18 18 
18 19 i 19 19 1g 18 18 18 18 18 18 18 
18 i 19 19 19 18 18 18 18 18 17 17 18 
17 17 17 17 17 17 17 17 17 17 16 16 1T 
8 8 3/ 6 6 6 7 7 7 8 8 8 7 
17 17 17 17 17 17 17 17 17 17 17 16 17 
16 16 16 16 16 16 16 17 17 17 17 17 17 
20 20 20 20 20 20 20 20 21 a 2 22 20 
22 22 23 24 24 2k 24 25 26 27 27 28 25 
105 103 102 100 98 98 100 101 101 101 101 101 101 
101 100 100 100 100 100 101 101 101 103 104 105 101 
TIME DEPOSITS 
55 55 5 5 56 56 56 56 56 56 56 56 56 
1985-------- 55 55 5 55 56 56 57 57 57 57 56 55 56 
51 51 51 50 50 51 51 52 51 51 51 51 51 
1926- 52 52 51 51 52 51 52 52 52 52 52 52 52 
1929- 52 52 51 51 51 51 51 51 51 50 50 ug 51 
1930- 4g 48 48 4B 47 48 48 4&7 47 47 46 45 47 
1933 27 26 3/ 17 17 18 18 18 19 19 19 19 5/ 20 
1934 20 21 2 a 22 22 22 22 22 22 23 23 22 
1935 23 23 23 24 26 24 25 25 25 25 25 25 2k 
1936- 26 26 26 26 26 27 27 27 28 \ 28 28 28 27 
1937-- 26 29 2 2 30 30 30 31 31 32 32 30 
1g946-- 101 101 101 101 100 100 101 101 101 101 101 101 102 
1949 101 101 101 101 101 101 101 101 101 101 101 101 101 
1950 101 102 102 103 103 103 103 102 102 102 102 101 102 
1952 102 102 102 103 103 104 104 105 106 106 107 107 104 


Gee footnotes at end of table. 


Year 
1923--- 
| 1926------ 
| 
1929---- 
1990------ 
1936------ 
1938------ 
1940------ 
1gkl------ 
1gk2------ 
lgss------ 
19h6------ 
Wi------ 
1948----- 
1923----- 
1924------ 
1ge6------ 
1927------ 
1949------ 
1930------ 
1936------ 
1gh0------ 
1gh------ 
1ga2------ 
| 1943------ 
1ga6------ 
lghT------ 
1gh8------ 
1949------ 
1950------ 
1951------ 
1952------ 
1953------ 
1923------ 
1924----- 
1925------ 
1926--- 
| 19eT----- 
1g28------ 
1929----- 
1930----- 
1932------ 
033------ 
1934 
1935----- 
1936----- 
1937----- 
1938----- 
1939---- 
1gk0----- 
1g41- 
1943- 
1944- 
1945- 
1ga6- 
1947- 
1948- 
| 1950 
| 1952 
1953 
See foo 


| 


Table 39.- Deposits of coumtry banks: Index numbers of demand, time, and total deposits, selected groups of States, 1923-53 V - Continued 
(1947-49 = 100) 


TOTAL DEPOSITS 


8 cotton growing States 9/ 


January February March April ; June July August September October Hovember December 
1 1 1 1 1 1 1 
26 25 25 2k 24 24 23 24 24 26 27 27 25 
27 27 27 27 26 26 25 26 28 2 i 2 i 2 27 
29 2 28 28 27 27 26 26 27 28 27 i 27 27 
27 27 rai 27 26 26 25 25 27 28 28 28 27 
pT) 1B 18 19 18 1 17 17 16 16 15 ls 17 
1s 13 13 13 13 13 12 12 12 13 12 l2 13 
22 22 22 22 21 a 21 al 22 23 23 23 22 
23 23 23 23 23 23 22 22 23 23 24 24 23 
24 25 a4 a4 28 24 23 23 1 24 25 26 26 a4 
26 26 26 27 27 26 27 27 28 30 32 32 28 
46 46 46 47 «7 4B 1 ag 51 53 55 56 4g 
56 57 57 57 57 58 61 62 64 67 70 Th 62 
16 76 76 76 1 76 78 60 83 88 93 98 82 
102 101 100 97 96 i 96 96 98 102 i 105 105 100 
102 101 101 100 98 98 98 97 98 101 104 105 i 100 
106 104 103 102 101 100 101 101 104 109 u2 us 105 
DEMAND DEPOSITS 
7/ 3/ 19 19 18 18 17 18 19 20 20 &/ 
19 18 1B 17 17 16 16 \ 19 20 21 18 
a a 20 19 1g 18 18 19 20 19 19 20 
19 19 18 18 17 17 17 19 20 21 20 19 
20 19 19 18 18 17 17 16 18 19 19 18 
19 i 18 1B 17 16 16 15 16 17 18 17 17 
12 12 l2 12 u u 10 10 10 10 ~ u 
10 10 10 10 10 10 10 u 12 13 13 u 
15 15 15 15 15 16 16 17 18 19 19 16 
1g 19 19 18 17 17 17 17 18 i 18 18 
18 8 17 17 16 16 16 1T i 18 19 i 19 18 
19 19 19 18 18 18 18 18 i 19 20 20 19 
22 22 23 23 22 23 23 25 27 28 29 24 
47 47 46 48 48 1 4g 50 52 55 57 58 50 
19 7 778 77 80 ! 83 85 86 90 96 102 85 
103 100 98 98 98 98 100 103 107 i 106 102 
100 100 i 97 96 96 96 98 101 104 i 106 100 
TIME DEPOSITS 
63 63 64 63 63 64 64 64 64 64 63 63 
65 66 66 66 64 65 66 65 65 65 i 65 
6s 64 65 66 64 65 65 64 64 65 65 65 
66 67 66 66 66 66 66 65 65 65 65 i 66 
i 65 66 65 64 63 62 63 63 62 62 61 63 
6 60 59 58 58 58 58 58 57 56 53 58 
3% i 3/ 32 32 32 33 33 33 34 1 f 
4&7 46 46 47 47 47 47 47 i 47 47 47 47 
47 47 48 48 4B 48 48 4B ay ug 49 48 
47 47 47 47 47 48 48 48 4g 4g 4g 48 
51 51 53 54 55 55 56 58 59 61 ' 95 
i 83 Ba 85 87 88 90 go gl 91 g2 93 
100 101 i 100 100 101 100 100 100 100 101 10) i 100 
102 102 103 103 103 104 103 103 102 103 103 103 
105 105 105 105 105 105 104 104 103 i 104 105 104 
105 105 105 106 107 108 109 i 109 110 110 i lll 108 


a 
— 
Year 
erage 
\gek-------- 
| 1ge7-------- 
| 1928-------- 
1929-------- 
2 
| 
/ 10 
13 
/ 16 
i8 1936-------- 
20 1931-------- 
al 
2 1939-------- 
2s 19h0-------- 
28 ighl-------- 
35 f8-------- 
4g 
63 
79 W-------- 
95 
100 1947------ 
101 1948-- 
9 
101 1950-------- 
106 1951-------- 
19$2-------- 
/ 19 1923-------- 
18 19a4-------- 
18 
18 1g26-------- 
1921-------- 
18 1926-------- 
17 1989-------- 
35 1930-------- 
13 
9 1932-------- 
7 1933--- 
1934-------- 
1935-------- 
16 1936-------- 
17 1937-------- 
17 1938-------- 
18 1939-------- 
20 1940-------- 
25 1gsl-------- 
33 
51 
6 lgss-------- 
61 
97 
101 
101 1gs8-------- 
98 
101 
107 1951-------- 
il | 1952-------- 
1953-------- 
55 
56 1924- 
56 
1926-- 
51 lgeT-------- 
52 1928-- 
51 
1930-------- 
1931-------- 
30 
1933-------- 
22 1938 
1935-------- 
27 
30 1937- 
Be 
1939--- 
36 1gho-- 
4O 1941- 
lgs2--- 
46 1943- 
57 19hi- 
75 1945- 
89 1946- 
98 
101 
101 1989 
102 | 1950 
104 195 
| 1952 
1953 
“See Footactes at end of table 


1929---- 


| | 


1952---- 
1953---- 


1953---- 


| | 


aa 
i i AIA LA AAS REGRESS ARR IIIS SS AG 
i RRA SAH AAAAA RAW SASRAZ IIS 
| 
3 
3 


Index numbers of demand, time, and total deposits, 


g| 


Tear 
1923---- 
1932---- 
1933---- 
193---- 
1935---- 
1936---- 
1937---- 
1938---- 
1939---- 
1gs0---- 
igk2---- 
1943--—- 
lgas---- 
1945---- 
1ge6---- 
1gsT---- 
1948---- 
1g49---- 
1950---- 
1951---- 
1952---- 
| 
1947--- 
1948--- 
19h9--- 
1950---- 
1951--- 
! 
1930--- 
ig3l--- 
1932--- 
1933--- 
1934--- 
1935--- 
1936--- 
1937--- 
 1938--- 
1939--- 
1gei--- 
1943--- 
1945--- 
1947--- 
1ghg--- 
1950--- 
1951--- 
1952--- 
1953-- 
Gee 


(1947-49 = 100) 
TOTAL DEPOSITS 


Table 39.- Deposits of country banks: Index numbers of demand, time, amd total deposits, selected groups of States, 1923-53 1/ - Continued 


Tear 


a ao 


109 


1T 
17 
19 
18 
20 
19 
17 
ls 
u 
u 
18 
20 
ig 
a 
22 
25 
62 
& 
95 
9 
101 
98 
108 
107 
16 


HF 


RSS 


KRESS 


122 


1983-------- 
1geh-------- 
1geT-------- 


1951-------- 


1933-------- 


1931-------- 


6/ 


122 


1933-------- 
193h-------- 


ARSSS LS HHS 


KB 


107 
129 
163 


HA HY 


ARARS ASS LS 


WAS RAB LESRAKRSS VFS 


186 


OTS AL RIG ABS 


1953-------- 


See footnotes at end of table. 


KUM 


' 

<4 1 

Decesber i 

| October 1 a 

t Sep 1 23 

1953- 19 17 17 ' 12 3/ 18 20 26 55 81 

33 69 \ 97 102 
1g 19 18 19 13 8 13 18 23 52 gl 105 100 
20 17 20 13 8 13 17 22 50 87 106 107 uo 
20 1gas 20 17 10 \ 15 17 19 29 63 96 107 117 

15 u 12 15 \ MT 19 27 60 96 103 \ = 

1 Sameer 02 08 3 i 2 62 T 59 

1953- i \ 61 52 59 73 16 61 7 

---- 1 —— 
1952- i 
— 


1931----- 


1951------ 
1952------ 
1953----- 
1923-----. 
192h----- 


1906------- 
9e1------- 
1928------- 


VAR LA OKA WY BA SESSLSELLK 
> AD aD 
3 
i RAR VAR LARA WA AI AMR RGSS RSA SSSA } 
3 
3 
5 
88 | VLA NA AAAAA RK PRESRRERKS SKS LSI PROB RES | 
3 5 LRA BABA | 
3 | 
> 
3 


19@4------ 
1926------ 
8T------ 
1929------ 
1930------ 
1g31------ 
1992------ 
1933------ 
9§%5------ 
1936------ 
2... 
1938------ 
1947----- 
1ga8----- 
1950----- 
} 
{ 
1925----- 
1926----- 
1927----- 
1928----- 
1929----- 
1930----- 
1932----- 
1933----- 
1934----- 
1935----- 
1936----- 
1937----- 
1936-- 
1939----- 
1g41- - 
1gk2----- 
1943----- 
19h4----- 
1945 
1946 
1947 
1948 
1gag 
1950 
1951 
1952 
} 1953 
Rev 
ing agri 
&re simp 
for each 
Okla. ,Pa 
Ind. 
Ariz. ,U 


» selected groups of States, 1923-53 1/ - Continued 


8 Mountain States 12/ 


TOTAL DEPOSITS 


(1947-49 = 100) 


Table 39.- Deposits of country banks: Index numbers of demand, time, and total deposits 


a aD 


5 Aad 
AA VON SS SAG 
8 a and 


< 
ARNNRAAR 


March 
28 
29 
28 
31 
32 
29 
25 
a9 
/ 

5 
19 
22 
23 
23 
2k 
26 
28 
31 
47 
63 


February 
7 
29 
26 
29 
29 
31 
32 
30 
25 
19 
15 
15 
19 
22 
2k 
23 
24 
26 
28 
31 
45 
63 
TT 
100 
98 
102 
102 
101 
106 
15 


1933-------- 
1934-------- 
1931-------- 
1ghl-------- 
\gh2-------- 
19h3-------- 


DEMAND DEPOSITS 


IBA 
aa 


ITA 


DEPOSITS 


SRARASS SRI HAAS IF IS 33S q 


>) 


pi were replaced by Kentucky and Washington in the 20 lead : 


59 
56 
56 
66 
68 
65 
60 
34 
36 
42 
45 
45 
50 
63 
61 
98 
100 
103 
100 
103 
ug 


SRARGS 
RABI IF 


1] Revi 


,Colo. ,NW.Mex., 


,N.Dak. ,Ohio, 
,and Minn. 8/ Ohio, 


Mich. ,Wis. 
Mont. , Idaho,Wyo. 


15,000 population. Annual indexes 


States the amounts of monthly deposits 


,Ky.,Mich.,Minn. ,Mo. ,Nebr. 
Average of 7 months 
,Nebr., ami Kans. 


o/ 
,S.Dak. 


,lowa, Kans 


,Ind. 
Li/ N.Dak. 


In preparing indexes for groups of 


ll. 


Ark. 


Average of 1) months. 


2) 
and La. 


2/ 


,Ark., 


10/ Miss. 


As result of new base, Georgia and Mississip 
Indexes are based on deposits of member banks of the Federal Reserve System located in places of less than 


4/ average of 9 months. 


,Ark.,La.,and Okla. 


3/ Data unavailable. 
. ,Ge.,Ala.,Miss. 


sed series with base changed from 1924-29 to 1947-49. 


Iowa. 9/ N.C.,S.C 


Ariz. Utah, and Nev. 


ing agricultural States. 


are simple averages of monthly indexes which are based on average amounts of daily deposits. 


for each State are weighted by the cash farm income of each State in the base period. 


Okla. ,Pa.,S.Dak.,Tex.,Wash., andWis. 


Ind. 


KUM 


werage 
Jani 
2s 
2 
25 
16 | 
| 33 
: : | 25 18 17 
16 
= 03 98 97 83 55 7 2h 21 
63 57 56 1 103 1 98 1 20 103 19 
= 4 97 5 67 47 46 43 
: 69 i 45 
126 3 
127 12 
128 


58 


Table 40.- Farm-mortgage interest charges: ‘Total and amount per acre, 
United States, 1910-52 1/ 


Interest charges per acre 2/ Interest charges per acre 2/ 
Total 
interest 


charges 


Index Index™ 
(1910-14=8100) (1910-14=100) 


1,000 dollars 


203,188 
225,351 
251,745 
276,294 
296 , 236 


Fu Ow 


Www 


314,255 
340,532! 
378,309 
417,032 


OM FRE 


476,312 


574 ,090 
652,656 
679,904 
679,220 
646 ,838 


611,612 
598, 
593 ,006 
589,530 
581,999 


569,756 
553,008 


WH 


197 
1/ Estimated as payable during calendar year. Excludes amounts paid by Secretary of the Treasury to Federal land banks, 
1933-44, and Federal Farm Mortgage Corporation, 1937-45, as reimbursement for interest reductions granted borrowers. 
2/ Based on census figures for acreage in all farms, whether mortgaged or free of debt, except for 1935 to date when public 


and Indian lands are excluded. Acreage for the midpoint of each year is determined by a straight-line interpolation between 
quinquennial censuses. 


Revised. 
4/ Preliminary. 


! 
! 
1 


Table 41.- Farm-mortgage interest charges, by geographic divisions, 
selected years, 1910-52 1/ 


West 
North 
Central 


United 
States 


Middle 
Atlantic 


South 
Atlantic 


1,000 
dollars 


203,188 
574 ,090 
569,756 
396 ,092 


12/293,147 
12/264 
12/272,089 
12/246,119 


230 , 367 


! 
1 
! 


318,756 


1/ Estimated as payable during calendar year. Excludes amounts paid by Secretary of the Treasury to Federal land banks, 


1933-44, and Federal Farm Mortgage Corporation, 1937-45, as reimbursement for interest reductions granted borrowers. 
2/ Revised. 
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Year 
Cents 
23.0 185 
1911----------| 25. 164 
26. 147 
1913----------| 30. 
32 135 
125 
1915----------| 34 u17 
1916----------| 36 10 
1917----------1 4o 106 
1916----------| 
1919----------| 50 102 
98 
60 
69 8h 
72 19 
1923----------| 72 
1924----------1 69 75 
T™ 
1925----------| 65 76 
1926----------| 63 78 
1927----------| 62 82 
1926----------| 60.9 
1929----------| 59.4 
1930----------| 57.3 
West 
Year | | South | Mountain | Pacific 
Central | 
1,000 1,000 1,000 1,000 
| dollars dollars | dollars | dollars 
WERicniumonniinal 8,910 21,358 | 8,666 | 13,630 
oo 29,142 61,596 | 47,178 | 44,627 
ey 31,974 72,072 | 36,691 | 58,983 
21,894 47,081 | 25,014 | 36,185 
19,199 31,754 | 16,769 | 29,135 
19,048 31,314 | 16,116 | 27,721 
RE Se 18,471 30,308 | 15,038 | 26,158 
17 ,085 27,188 | 13,311 | 23,742 
1944 2/---------1 16,322 25,614 | 12,631 | 22,762 
1945 2/---------| 16,291 24,574 | 12,688 | 23,018 
1946 2/---------! 17,624 24,477 | 13,376 1 24,365 
1967 3/---------1 19,565 25,524 | 14,917 | 26,370 
1948 2/---------| 20,884 26,622 | 16,743 | 28,509 
1949 2/---------1 21,302 26,196 | 18,571 | 31,002 
1950 2/---------| 23,522 31,394 | 21,135 | 34,134 
1951 2/---------! 27 ,832 35,407 | 23,991 | 36,267 
32,119 39,425 | 26,669 | 43,22 


YUM 


